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THE MONEY MARKET. 


THe New York exchange having fallen to a point low 
enough to admit of gold being taken hence, a small quantity 
of the metal has been shipped thither this week, and the 
immediate course of our money market¥will largely depend 
upon whether or not further withdrawals are made. For 
our own part, we are rather inclined to look for additional 
withdrawals, and that for two reasons. In the first place, 
as our Paris correspondent points out, there is now a diffi- 
culty in satisfying at Paris the United States demand for 
gold, and the natural result of this will be, if the demand 
continues, to shift it on tous. This result, too, will be all the 
more likely to ensue if, as seenis now to be expected, the 
Bank of France decides to raise its rate of discount in order 
to cause a contraction of its note circulation, which has 
been expanding latterly much more quickly than is thought 
desirable. Such anadvance would, of course, make London 
a cheaper source of gold supply than Paris, and so divert 
the demand hither. And the other reason why we think it 
not improbable that more gold may be taken for the States 
is, that the heavy fall in the prices of American securities 
has now attracted purchasers on this side, whose operations 
should, if continued, tend to influence the American ex- 
changesagainst us. But the reserve of fully 124 millions, 
which the Bank now holds, could bear with safety a con- 
siderable diminution, and with trade and speculation as 
quiescent as they are now, the gold withdrawals would have 
to be on a much larger scale than they at present seem 
likely to assume, in order to do more than cause some 
hardening of the market rates. 





























Bank Rate and Market Rate. 














| A Fort- Three A Month 
| Yesterday. | Last Week.| night Ago. |Weeks Ago| Ago. 
os emnaes 
, to ¥ 
Bank rate...... 3 3 3 34 
Market rate...| 2} 23 CO 24 23 


Lonpon Market Rate Compared with Foreign Market Rate 
(+ above : — below.) 
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| Yesterday. | Last Week. night Ago. | Weeks Ago. | Ago. 
i % Ce bose Phe 
With Paris .......... — t - 3 - i - — } 
a | — 1 — li _ ~ i = ; 
» Amsterdam — 1 —- } — — i — 
» New York 
eallmoney + I} same t+ 3 same. + } 
Rates of EXCHANGE. 
*, A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. Ago. 
| Per Mille. | Per Mille.| Per Mille. | Per Mille. Per Mille. 
FYAncCe .......0+00-00 1 for us 1} for us 1 for us 1 for us 2 for us 
Germany ..........-- 3 agst. us| lhagst.us| 4jagst.us| 1 agst. us par 
Holland .........++- par 4 for us for us 1 for us 2} for us 
New York .......... 6jagst. us | 5 agst. us | 54 agst.us | 33 agst.us 34 ayst. us 


———— 
THE LEEDS CONFERENCE. 
Tue Conference of Liberal Associations which has been held 
this week at Leeds pronounced with much emphasis and 
enthusiasm in favour of the assimilation of the franchise, 
and of such a redistribution of seats “as will give, as nearly 
as possible, an equal value to every vote.” These, it may 
be said, were foregone conclusions, but it,was, nevertheless, 
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useful and timely that they should be put on record by an 
whose representative character and political 
‘authority it is impossible for the bitterest critics of the 
1“ caucus” to deny. The main object, however, of the pro- 
| moters of the Conference was not to declare the necessity 
ef a new Reform Bill, but to fix a tame for its intro- 
duction, and to settle the matter in which it 
shall be presented to Parliament. And notwith- 
standing the opposition of the London delegates, who 
‘thought that the Metropolitan Municipality bill hes 
|a prior claim on the attention of the House of ¢ ayers 
| and the disapproval of another section, headed by a son of Mi 
| Bright, who wished the order of legislation to be left to the 
uncontrolled discretion of the Government, a vast majority 
| was obtained for the official programme. The result, broadly 
| stated, was, that the Conference resolved that a Bill for the 
‘assimilation of the franchise ought to be brought in next 
Session, and that the redistribution of seats should be post- 
| poned until after the register of the new electorate has been 





| assemblage 


| completed. 

We cannot but think that the delegates would have acted 
more wisely if they had adopted the course suggested 
by Mr W. Bright’s amendment, and while expressing 
with all necessary distinctness their conviction of the 
urgency of a new Reform Bill, had abstained from 
prescribing the coming Session as the proper time, and the 
only proper time, for its introduction. In the first place, it 
does not require any pedantic attachment to old usages, or 
any exaggerated fear of “machine politics,” to regret so 
| marked an encroachment by a popular gathering upon the 
province of the Ministry in whom it professed, and doubt- 

| less with the utmost sincerity, to put unabated confidence. 
|The Conference might well have been content with its 
success in concentrating and making articulate the pre- 
vailing opinion of the Liberal party as tothe expediency of a 
reformed representation, without attempting to dictate to 
its leaders the exact season at which the change ought to be 

| accomplished. In a well-disciplined army the determination 
of the proper moment for the attack is not submitted to a 
general vote. But there are other and more serious, because 
less merely formal, objections to the resolutions of the Con- 
ference. The absorption of the coming Session in the 
discussion of a Franchise Bill can only be justified on the. 
assumption either that there is no other kind of legislation 
which the interests of the country so urgently require, or 
that the existing House of Commons is, from defects in 
its constitution, so unfaithfula mirror of public opinion, that 
it cannot be trusted to act as the instrument of the popular 
will. To deal withthe second point first, it is surprising 
how little effort was made by the speakers at Leeds to prove 
that the present House has finished its work, and ought 
to begin to wind up its affairs. And yet this position 
is essential to their ease, for it is absurd to contend 
that a Parliament which has passed a Reform Bill 
has not pronounced its own sentence of death. Some of 
the delegates seemed to suppose that if the Franchise Bill 
were carried next Session, the Houses could devote 
the following year to other kinds of legislation. 
But if we are, in any case, to wait two years before the new 
electorate is to be consulted, why not give next Session to 
| useful and necessary legislation, and keep the Franchise 
| Bilin reserve, to be the last work of the present Parlia- 
ment? The truth is, however, that the introduction of a 
Reform Bill next year would practically involve the aban- 
donment of all hope of further legislative achievements at 
the hands of the present House. There would be no time 

| for anything else in the coming Session, and if the life of 
| the House were prolonged for another year, it would be 
found (as it was in 1868) that its moral authority 
was paralysed, and that majority and minority alike 

| would feel that there was no use in attempting 
| serious work, _If this be so, there is surely the 
| Strongest possible reason for postponing the inevit- 
= — Bill for another year. The present 
: —- ‘Peg npene, mr gman 3 the defective system 
fidelity arate was elected, represents with approximate 
po itical opinion of the country. It contains an 
unusual proportion of able and experienced members. It 
has just expended much time and labour on remodellin 
its procedure, and adapting its machinery to modern sean: 
ments. It has produced during the last two Sessions a 
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Committees, there is the best reason to hope that it wil] be 
found capable of adding largély to its achievements, The 
alteration of the franchise is not an end in itse}f but a | 
by" means to an end, that end being the improveme ; 
of Parliament as a representative institution and a le ale 
| tive machine. It surely shows a disproportionate a 

| of the comparative value of political objects, to sacrifice the 
certain prospect of immediate and useful work for the sir 1 
of accelerating a mechanical change, which will unquestionab] > It 
be a change for the better, but which must necessarily as iH 
considerable time to show its resuits. ties 

This argument would, of course, be of little force jf there 

were no present need for any particular kind of legislative. |f 
as distinguished from constitutional, reform. But such a | 
contention does not lie in the mouths of the Leeds dele- |f 
gates, who were of one opinion as to the urgency of gq | 
number of measures mentioned by Mr Frith and others. | 
There may be some doubt as to whether the Bill for creating | 
a London municipality deserves to take precedence among | 
them, and whether it might not well be relegated to a | 
new House of Commons. But we can see no reason what- 
ever why the question of County Government should not be | 
settled by the present Parliament. The subject has been || 
completely thrashed out; all its aspects have been | 

exhaustively considered, and it peculiarly demands the | 
special ability of Mr Gladstone, whose power of combining | 
grasp of principle with attention to detail is still, and seems |} 
likely to remain, unrivalled. It involves, moreover, some |} 
of the most important financial problems which lie ahead, | 
including among them the whole question of the relation of 
landed property to local and Imperial taxation. Nor are | 
these its only claims to take precedence of the assimilation 
of the franchise. The reconstruction of our local repre- | 
sentative institutions is, if not a condition precedent, at || 
least a most important preliminary, to any satisfactory |} 
adjustment of the Parliamentary suffrage and the redis- | 
tribution of political power. It is too little remembered, | 
that when we have at last succeeded in securing a House |} 
of Commons, chosen by a uniform electorate, in which |} 
an “equal value is given to every vote,” we shall | 
only have solved half the problem with which we | 
have to deal. The new Parliament will be a more | 
accurate and trustworthy reflection of the mind | 
of the nation, but will it be any better able to give rapid | 
and effective expression to the national will? If it is to be | 
encumbered by the same overwhelming burden of discon- | 
nected duties and responsibilities as its predecessors, little | 
more can be hoped for it than the consciousness of good 
intentions which it is impotent to carry out. The localisa- |} 
tion of a large portion of the work which is at present cast 
on Parhament, affords the only hope of a permanent 
improvement in its legislative power. And this is another 
reason for desiring that the reform of local government 
may have priority over the extension of the franchise. 











M. FERRY’S SPEECH AT HAVRE. 


Tue position of the French Republic has undergone a 
serious modification. The great combination of Republican 
parties effected by Gambetta has been dissolved, and the 
urban Republicans have parted company with the — 
lican peasantry. Hitherto, ever since the fall of — 
Macmahon, the two great divisions have contrived to marc 
pari passu, the prolétaires being induced to moderate we 
pretensions by the hatred of the Church, which was — 
by successive Ministries supported by Gambetta and his 
Opportunists. Now, however, this bait has begun to a 
insufficient. The Parisians, recovered from their fea : 
lesson in 1870, are showing their heads again. ‘The cane | 
of the Extreme Left in the Chamber has gradually ine oo 
and several by-elections having gone in their i 
begin to think they havea majority in the country. = 
therefore demand that the Government, already extreme. 
Radical, shall move faster, shall appoint more of their : 
to Cabinet office, and shall in all matters of controve 7 
treat the mob as representing the body of ? sa = 
|The quarrel came to a head on the removal o Ta 
| Thibaudin, the representative of the Ultras, ™» 
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| — rs began a course of fierce abuse, 
| news aes ‘enaaiie, which at last compelled the 
jealeulate oe = act. The Premier, M. Ferry, a bold man, 
feveerrs likes combat, hastened into Normandy, and in 
| who ~~ one delivered at Rouen and one at Havre, 
| two speec “a pea santry for support against the citizens. 
called vs ned all idea of compromise, and told his hearers 
He nr well-wish ers of the Republic — a make ~— 
cages a0 ‘overnment and the Extremists. He 
cee beet — he had held for eight months, and 
_ . ise whatever. 
he would make no compronuse wha ‘ es 
-_ :. very plain speaking, and it has aroused the Ultras 
a : ss i here no we to gain by oe 
bay i Tuesday next to commence a pitche 
and they ot they win, all moderate Republicans in 
oo will begin to expect a return to Monarchy. Their 
‘chance, though not a = ve is = ee _— _ 
They have behind them the representatives of the 
great towns, the bitter anti-Clericals, who are affronted by 
‘the peace said to have been patched up with the Pope ; those 
Deputies, who are anxious to punish Gambetta s followers ; 
| ‘and thelarge section of the Chamber which dreads the policy 
‘of colonial extension. These latter are very numerous, and 
‘if the very astute Chinese Ambassador plays his cards well, 
‘and convinces the Chamber that China is in earnest, will 
| become more numerous still. Taking them all together, M. 
‘Clemenceau may have a heavy vote, or at all _events, one 
‘sufficient to induce the Ultras to risk the dissolution to 
‘which the quarrel must come in the end, for M. Ferry 
‘cannot rely onthe Opportunists alone. He must appeal to 
‘all France, and to the general “ good sense” which, in the 
bulk of Frenchmen, underlies their fury and contempt of 
‘consequences. Tocall this forth, mane it may be yn 
sary before the victory is won to appeal to a general elec- 
ion, and it is in his power of securing this that the 
Minister’s strength consists. 
Such an election on the issue between the Republicans 
and the Ultras would bring the immense body of electors 
who habitually abstain from the polling-booths once more 
tothe front, and probably ensure the return of a very Con- 
'servative Siensshen. The quieter peasants are aa well 
disposed to tolerate the Ultras up to a certain point. They 
‘sympathise with them in their dislike of the upper classes, 
\andin their wish for more equality, in their hatred of Clerical 
influence, and in some of their views, not all, about the 
Army. They will even vote for them as long as they are 
/not too powerful, and have a malicious enjoyment in the 
|way in which they thwart and abuse “those gentlemen in 
Paris.” The moment, however, the situation becomes 
| Serious the peasantry act differently. They do not want 
| revolution of any kind, and are accustomed to see in dis- 
|| turbances in Paris the precursors of revolution. Still less 
'do they want foreign war, and, though the Ultras profess to 
— the ae their language is full of defiance 
\ vermany, italy, and Spain. The peasantry would, there- 
‘fore, vote them down, and M. Ferry’s appeal would probabl 
' answered bya renewal of the old siesttn a Chember 
ae cena a — —— small, minority of 
ables, and a great mob outside, conscious that itis 
| beaten unless it can resort successfully to violence. That is 
oe easy position for the Republic, and it is to this that 
Not re ; : paw of war” will probably bring affairs. 
for his foes do at icin anon a andes aa et 
compromise, and he may have 
an that the Army was guste weary ; but still ak a 
mee ee It renews the divisions which 
tion to geen aon ‘Lee se ree ase - ~ ne 
; ! » Lyons, an arseilles through an 
ra rlnee upon foree, and upon the Chamber as 
Cintas y of handicraftsmen. 
The st “a oo may follow from the impending conflict. 
islike to the jrreconcilables’ position is the general 
his ship, thro undertakings, and M. Ferry may,to lighten 
— re some of these overboard. He is supposed 
N thoes oe of conquering Tonquin and retaining 
rated. All Op a but his disposition may be exagge- 
if he finds the ot unists are time-servers more or less, and 
Up a sudd amber recalcitrant, M. Ferry may patch 
ion of Tm ompromise about Tonqui 7 
pation of Tamatayé pout Lonquin, and treat the oceu- 
an be indefinite) a8 an Insignificant affair, or one which 
Y protracted. That he perceives the expe- 
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diency of this course is obvious, for he has already’settled 
the most serious of his foreign questiéns by making an 
apology for the arrest of Mr Shaw, and by promising to pay 
him a compensation of 2,400/. As the Press was specially 
bitter upon this subject, and French jealousy of England is 
just now extreme, this concession would not have been made, 
but from a conviction that the Deputies were disinclined toa 
spirited foreign policy, and would only tolerate adventure 
when quite safe. It may be hoped, therefore, that as the 
Tonquin adventure is not safe, it also will be abandoned, 
the world so receiving some compensation for renewed 
anxiety astothe stability of orderin France. Thatorderis the 
first interest of Europe just now, and it is not promoted by 
the formation in Paris of a gouvernement de combat, even 
though the enemy to be combatted is the least reasonable of 
European parties. That party was not dangerous while 
merged in the general Republican body, but it is dangerous 
when openly and visibly thrust outside. It was perhaps 
necessary to give the thrust, and as we have said, M. Ferry 
is blameless, but none the less is the situation to be regretted 
by all who seek progress or desire quiet. 





OUR BANKING INTERESTS IN 1883 


Ir we were to measure banking progress in this country 
by the verdict of the Stock Exchange, a slight reactionary 
movement would have to be recorded since the beginning of 
the year. It is only fair to state, however, that up to 
1883 a similar test would have exhibited a rapid improve- 
ment ; and that carrying back such a contrast for twelve 
months instead of six—as our Banking Supplements enable 
us to do—part of the improvement of 1882 is still found to 
be maintained. The aggregate capital of all the joint- 
stock banks of the United Kingdom doing a home business, 
together with the aggregate market value of that capital, is 
given below :— 


(In Market Value columns 000’s omitted.) 








In Supplement, 


{ In Supplement, 
| October, 1883. 
} 


In Supplement, 
May, 1883. October, 1882. 







Joint Stock Banks 
of United Kingdom. 














Capital , Market 
Paid-up.| Value. 


Capital | Market 


Capital | Market 
Paid-up.| Value. 


Paid-up. Value. 








rae a | -4 i 
England and Wales|52,491,481; 142,316, {81,851,374) 142,146, 51,564,615, 133,192, 
Scotland ......secss0e 9,052,000 23,315, | 9,052,000 24,019, | 9,052,000 93°730, 
IIE ieiecixssconcceees 7,127,325, 20,134, | 7,024,230 20,064, | 6,984,230 19,530, 
Isle Of Man .....0..04+ 66,904'say 200, 66,904) say 200 66,904 say 200, 








63,737,710) 136,465, 7,667,749 181,654, 


Average market value 
of entire banking 
capital employed in 


United KIngdom ... 171% premium. ... 175 % premium. ... 168 % premium. 


The rise in market prices between the middle of 1882 
and the beginning of 1883 was not limited to England, 
to Scotland, or to Ireland; it was general. The reaction up 
to the middle of 1883 is equally general, taking into con- 
sideration the very distinct growth of paid-up capital in 
England and Ireland, as recorded in this week’s Supple- 
ment; and it is our purpose to show whether any such 
reaction can be attributed to a real retrogression in the 
business {transactions of the banks themselves, or can be 
localised, as so many market fluctuations can be, to the 
atmosphere and surroundings of the Stock Exchange. 

When on August 18 we dealt with the accounts of the 
metropolitan banks, we pointed out the remarkable decline 
in the deposits of the purely London companies. Asa rule, 
London deposits increase in the first half of the year, as 
taxes and other financial collections are stored here, while 
they diminish in the autumn, as holiday, harvest, and other 
provincial requirements have to be met. In the second half 
of 1882, the deposits of the purely metropolitan companies 
duly dropped from 68,862,000/ to 67,020,000/7; but in the 
first half of 1883 there was a further reduction, exceeding 
2,000,000/, which brought their deposits down to 64,955,000/. 
This at first sight marked a very distinct reaction ; but we 
took occasion at the time to point out that those banks 
which transacted partly a country business, like the London 
and County, the Capital and Counties, and others, showed 
an increase instead of a decrease in their deposits. It must 
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| be borne in mind that London deposits are largely Te 
of the idle bulanzes of provincial bankers. Such ae 
| establishments must always of necessity hold balances with 
| their ey have selves a good 
their London agents, but when they have a . 8 . 
| employment for their money 1n the country, they a = 
| to reduce their money lying at call or short notice in Lon oe 
las far as they conveniently may. That such was the case 
| in the early part of this year there can be very little doubt, 
| for we now find, when we have before us the returns of 
| practically the entire joint-stock banking deposits of the 
| United Kingdom, that the decrease indicated amongst the 
purely London companies wholly disappears. | 

|” It is to be observed that the following figures are some- 
| what in excess of those given in our Supplement, m allow- 
| ance being made for the 4 per cent. of the English banks, 
| and the larger percentage of the Irish banks, still declining 
to publish their returns. 

| Comparative STATEMENT (partly estimated) of Deposits and 
CURRENT Accounts in Joint-Stock Banks. 

| June, 1583. 








Dec., 1882. June, 1§82. 
0 296 500,000 
| a 

England and Wal:s...... *303,000,000 ... 300,000,000 ... 29 ,000, 
ee A , .. $1,200,000 ... 80,300,000 ... 79,400,000 
DOI Ss kisciunutavevinne ious 37,500,000 ... 37,700,000 cs 37,500,000 
Seley OE TER sc civsisivisevesiis 700,000 ... 700,000 ... 700,000 
422,400,000 ... 418,700,000 .. 413,600,000 


| 
| * Treludes the business of Arthur Heywood, Sons, and Co., and 
_some other private banks acquired by the joint stock banks during 
| the year. 
| These figures show expansion both in England and 
‘Scotland; while as regards Ireland, where more is left 
| to conje:ture, the figures are less capable of separate 
comparison. Asa whole, however, this statement of the 
| deposits and current accounts runs sufficiently close for 
‘general acceptance. It must not, however, be supposed this 
| gives us nearly the total of the deposits in the hands of all 
' the banks and bankers in the three kingdoms. The private 
| bankers in England are a very powerful body; and in con- 
tinuation of our previous estimates, we offer the following 
| approximation, as embracing the entire field :— 
| EsTIMATED TOTAL Deposits and CURRENT ACCOUNTS held in 
UnITED KINGDoM at the Following Dates—BANK of ENGLAND 
Stated Sepirately. 


Bank of | 
England. | 





Nl 
In all, say 





———— St 





£ £ | £ £ £ 
Say, July, 1883... sas to 540,000,000) 30,600,000 550,000,0¢0 to 570,000,000 
| Say, January, 1883 .../520,000 000 to 549,00 ),000, 28,800,000/550,000,000 to 570,000,060 
| Say, July, "1882 ...|520,000,000 to 530,000,000) $2,000,000/550,000,000 to 560,000,000 
| Say, January, 1882 .../500,000,000 to 510,000,0 0; 30,000,000/530,000,000 to 540,000,000 
Say, July, 1881 ... 499,000,000 to £0 1,000,0 0 30,000,000'520,000,000 to 530,000,000 
Say, January, 1881 ...'460,000,009 to 47,000,000) 32,000,00¢/500,000,000 te 510,000,000 
Say, July, 1830 ...| $70,000,000 to 480,01 0,000} 31,600,000 510,000,000 to 520,000,000 
Say, January, 1880 .. 49 1,000,000 to 501,090,000) 33,500,000!520,000,000 to 530,000,000 
Say, July, 1879 ...|470,000,000 to 48,000,000] 37,500,000'510,000,000 to 520,000,009 
Say, January, 1879 ., |460,000,000 to 470,000,000) 38,000,000/500,000,000 to 510,000,000 
Say, July, _1878 ...|520,000,000 to 530,090,000) 24,000,000) 550,000,000 to 560,000,000 







The time may possibly come when we may be enabled to 
fix these important totals more closely than we can do now. 
It iseven possible that at some future time the private 
bankers may be taught that their truest interests will be 
served by giving their customers an audited balance-sheet,. 
As a safeguard at a time of financial disaster, they would 
find such public appreciation very serviceable to them, and 
the knowledge that they held a large reserve of Government 
stock altogether reassuring. It is, at any rate, just as well 
they should become acclimatised to such democratic ideas. 

The falling cff in the acceptances during the past year is 

i. feature the year. As the notes are a stationary 
| item, it cinnot, as a whole, be considered that the 
| gross liabilities of bankers to the public have mate- 
Tially expanded in 1883, es compared with 1882. There 
iS an imerease in the provinces which somewhat 
more than coun‘erta'anees the decrease amongst the 
metropolitan banks, and that is all. But the liabilities to 
- shareholders have been distinctly extended. We have 
= ready shown that the paid-up capital of the joint stock 
nks of the United Kingdom has grown to the extent of 
1,069,961 in the past twelve months; but this growth has 
= “ecompanied by a still larger addition to the reserves, 

able practice to issue new capital at a high 

mium as in the nature 
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of shareholders’ capital, we should be able to gj 
under that head of about 2,000,0002 in the past vear 
reserves have also been expanded by satisfactory 2 
from profits. : 
Turning to the assets, it must be admitted that 
confusion, Our difficulties in dealing with the j; 
have been great. In some cases we have had 
notes, as given in the (Gazette, from the deposits j 
balance-sheets ; and there were other irregularities whi 
could only be dealt with in a less satisfactory manner : ~ 
as regards the assets, the cash, the investments, the lis 
counts, the advan: e', the sundries are al] divided, jalan 2 
tozethcr, after a score of different methods ; and i¢ js He 
sible to evolve reliable data from them. ae 
instances, the cash in hand, at the Bank of England and at 
call and notice are to be found together ; ite 
“call-money,” many exclude “ notice-money,”’ some include 
cash with their discounts, cthers with Government stock 
and some banishthe item from their accounts altogether 
Take three of the Bradford companies—there are others 
where we can make no entry in the cash column at all. In 


. all is 
liabilities 


n the 


Ina majority of | 


such cases, fpractically, all that we are told is that theje | 
total assets stand at a certain figure, but what form those | 


assets take is wholly conjectural. We lately received a 
complaint from a well-known bank, to the effect that our 
tables did not show them to be holders of Government 
stock ; but as they included colonial debentures with their 


Consols, we were compelled to exclude the whole entry. | 


Bankers should recollect that the City of Glasgow Bank 
accounts had an entry commencing “Government stocks, 
Exchequer bills,” &e, 2,296,833/, of which it turned out 
that only 3,000/ was Government stock. It is for their own 
advantage to be more explicit. Roughly, it may be said 
that our Supplement understates the cash in hand and at 


t 


1OW a growth, | 
The |} 


additions { 


to deduct the | 


but some exclude || 


notice, understates the British Government securities and | 


the discounts, but by how much it is quite impossible to 
say. Some accounts, like those of the Union of London, 
the London and County, and we must not forget the Central, 


which is one of the very few companies separating deposits | 


from current accounts, are patterns of what such state- 
ments should be; but the greater mass of them are lament- 


ably deficient in rendering an effective statement of their | 
When Sir Stafford Northcote first introduced bis || 
Limited Liability Bil’, in 1879, he proposed to male the |; 


assets. 


adoption of a common fcrm of balance-sheet accompany 


the conversion ; but at the last moment the precise form || 
was struck out of the measure, and the obligation remained | 


to publish audited accounts only. 
mon form” would be as useful to the banking world aid to 
the public, as was the “common form of accounts,” intro- 
duced by the Regulation of Railways Act ten years before. 
The banks we have named have wisely copied Sir Stafford 
Northcote’s form closely, and its general voluntary accept- 
ance ought nt ‘o be delayed. Fi 

Looking back over the past year, we find that the joint 
stock banking resources of the country have but slowly 
augmented ; while the increased capital means the absorp- 
tion of larger earnings when dividends are maintained. 
Nevertheless, this expanded liability to the shareholder 
means a greater security to the depositor. 








THE SUEZ CANAL. 


Ir cannot be long before the Suez Canal question comes 
again to the front. Even if the English shipowners were 
content to leave it in abeyance, which they certainly are not, 
the action of the Canal Company itself must speedily reviv? 


it. According to the Paris correspondeht of the Standard, | 


the company’s engineers have elaborated several ee 
for the extension of the Canal, so as to make it capa 
accommodating the rapidly-increasing traffic. One plan - 
poses simply to widen the existing waterway, — f . 
vides for the construction of a second canal pars’ a 
the present one, and the third is said to combine these 


schemes, arranging for the duplicating of the canal, ~— 


that is possible, on the land possessed by the company, not | 


the widening of it in places where the wees “a 
land available for the construction of a second waterway: 


None the less, a “com- | 


SE Re ate eR ee one 
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It seem 


hey do not go beyond the land assigned to them by their 
they i . 


* esion, they are at liberty to use it for any purpose in 
n s ’ e 
nadine with the canal they choose. Others, however, 
ee the concession in a different way. It is to be remem- 
ee hat the original concession gave the company 
bered tha © 3 i the 
session of a large tract of land. But this part of the 
ossess i j i 
Sultan refused to ratify, and ultimately it 
was arranged that in consideration for an indemnity of 
4 « es . “ 
millions sterling, the company should surrender 


all the lan 


by the canal, and a strip of about 90 yards of ground on 


ech side of it. And the uses to which this strip of un- | 


ind was to be put were very explicitly specified. 

be used for the construction of warehouses and 
. : , | 

workshops, for the erection. of dwellings for the employées, 


occupied I: 


| for plantations and works intended to protect the canal 
against sand drifts, and to assure its preservation ; and the 


| 
| 





cause in Which these purpo:zes are defined, goes onexpressly 
to state that “nothing more shall be allowed than is required 


to provide amply for the different services above specified.” | 


Power, besides, is reset ved to the Egyptian Government to 
reenter, in certain contingencies, and under certain con- 
ditions, upon portions of the land left in possession of the 
company, Which it obviously could not do if, by the widening 
or duplicating of the canal, the present uncccupied strip ct 
land were converted into waterway. On a strictly litera] 
interpretation of the concession, therefore, it may be main- 
tained that the company cannot apply the land which it has 
acquired under conditions expressly limiting its application 


to purposes connected with the working and preservation of | 


the existing canal, to the construction of a new canal. 
except with the consent of the Egyptian Government. And 
it is not for M. de Lesseps to object to being held to the 
exact words of the concession, since it is upon such a literal 
reading, not of the final concession, but of the preliminary 
agreement, that he founds his claim to a monopoly. . 

That the company must apply to the Khedive fora re- 
vision of its concession before it can obtain the additional 
land needed for the construction of a second canal is ad- 
mitted. It would thus seem that before works of any kind 


on a large scale can be undertaken, the Egyptian Govern-. 


mentmust be approached by the company, and our shipowners 
and traders will be very blind indeed to their own interests 
if they fail to seize the opportunity which this will afford 
them. What they have to see to is, that the claims of the 
users of the canal, as well as its proprietors, are properly 
considered in any new arrangement that may be made. It 
is all very well for the company to say that in seeking to. 
enlarge the accommodation of the canal they are minister- 
ing to the wants of commerce. That is true. But what 
they are mainly actuated by is a consideration for their own | 
pockets, They wish to make the canal a better dividend- 
paying machine than it is at present, and they can hardly 
ee those out of whose pockets the dividends come to | 
elp them in this unless they are prepared to give the | 
latter some counteracting advantages. They would have | 
no cause of complaint, therefore, if those who feel them- | 
‘Selves aggrieved by the existing arrangements should now | 
| — the Khedive, andaskthat noextension of the powers | 
Tes natn should be granted without the fullest inquiry. | 
foo can be no difficulty in showing that the capital is | 
i the formation of a new company, which, if 
a “ty Seg see for the construction of a new canal 
ete . Suez Isthmus, would be content with lower | 
‘aes = ose levied by the existing company, and be ready | 
further poe a due interest in the undertaking. It can 
Praha — that the only obstacle to the granting of 
woods in « — is a doubt as to the true meaning of two 
‘andthe F preliminary agreement between M. de Lesseps 
| 8yptian Government, which words do not appear in 








it ° 
4p. Wctual concession of the present company. And 


| 
“ret 8ePs's claim, but to refer his concession to sane | 


| these things bein ; 
; & shown, the Khedive may, with perfect 
eae » be asked, not himself to give 2 aiden wee 


com 
| me and independent authority, such, for instance, as 


If the decision were adverse to 


< to be assumed by the company, that so long as | 


d ceded to it, with the exception of that occupied | 





xisting company, it would then be for the | the broker is only ani 
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by keeping the line of communication between Europe and 
Asia in the hands of one company, or by stimulating com- 
petition through the opening up of an alternative route 
On the other hand, if M. de Lesseps’s claims to a permaner t 
inonopoly were sustained, it would still be for the Govern. 
ment to consider on what terms it would be willing to permit 
of its extended application. In either ease good would 
result from having the question of the Canal Company's 
powers and privileges tested and revised, and it is 'to ‘be 


hoped that our shipowners will not let slip the chance of | 
attaining this end which it seems likely will soon be given | 


them. It is better that they themselves should move in the 
matter than that our Government should, but in any action 
upon lines such as these, they would be entitled to expect, 
and ‘aT Pranc ‘ rr iw) ; 

and mnay reasonably reckon upon receiving, all the assistance 
the Government can afford. 





THE THEORY AND PRACTICE OF 
EXCHANGE LIQUIDATION, 


Tuts is a subject which has lately been forced upon public 


STOUCK- 


attention, and as,somewhat strangely, it appears to have been | 


overlooked in the new Bankruptcy Act, it may be well to 
show in what position it now stands, 
necessary first to describe the method followed by the 


* oiicial asignee,” or what may be called the “liquidation | 
Upon the public | 


department” of the Stock Exchange. 
declaration of inability to fulfil contracted engagements 
within the Stock Exchange, and upon insolvency or 
bankruptey without, membership of that institution at once 
The estate is then wound up by the official asignee, 
and as a first step, all open transactions in stocks and shares 
ave closed by him at the current quotations, unless, indeed, 
any of the principals should elect to complete theircontracts. 
The debtors of the defaulter are then requested to pay all 
cash “ differences” to the official asignee, the extreme penalty 
for not doing so being expulsion. At this point a most 
important distinction between these so-called cash 
* differences,” which form, of course, a large portion of the 
total amount liquidated, and the general assets of the 
defaulier, is to be observed. 

The formerare devoted preferentially to certain creditors, 
and this practice has received judicial assent. In the case 
of Plumbly, ea parte Grant, decided no later than 1880, 


‘eases, 


which was an action brought by the trustee of bankruptcy 


t> recover the “ differences” paid to the official assignee, the 


Court of Appeal gave the most conclusive decision in favour 


The court was composed of Lords 


of the Stock Exchange. 
In delivering 


Justices James, Baggallay, and Cotton. 


| judgment, the first-named said :—“TI think that the money 


claimed by the official assignee is not money which he was 
liable to pay to the trustee in bankruptcy. I cannot con- 
ceive that the contracts of the outside world can be affected 
by what has been done in this case under the rules of the 
Stock Exchange ; and if the public had any rights, they 
still have them in their entirety. The official assignee 
claimed and received the money, and if the debtor paid it 
to him instead of to the bankruptcy trustee, he would 
still be liable to the latter.” Lord Justice Baggallay, in con- 
tinuation, stated:--“These cash differences can in no 
respect be regarded as funds belonging the defaulter. I 
am unable to understand how the fund which the official 
assignee has collected by virtue of certain rules of the 
Stock Exchange can be claimed by the trustee, and I am 
ma 
creditors by the course pursued.” Lord Justice Cotton con- 
curred, his opinion being that the trustee was not entitled 
to appropriate a fund created for a particular purpose 


without applying it to that purpose. 


The rationale of the above decision can be briefly given | 


in untechnical language. A member of the Stock Exchange 
has prior to his default contracted to deliver or pay for 
certain stocks by a certain date—this being the essence of 
every bargain, both legally and by Stock Exchange rules— 
but becomes a defaulter before the time arrives for the 
fulfilment of these bargains. The rights of the principals 
for whom he has acted are left intact, since by common law 
ntermediary, and there is nothing in 


Nest ae Government to judge whether the interests of | the rules of the Stock Exchange to prevent their completion 


t and of the world’s commerce would best be served | of the Bank. But if they fail to do so, 


the Committee inter- 


To do this, it is | 


satisfied that no injury could be done to the outside 
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i 
i yenes by the official ‘ 
| 


issignee, and closes the transaction at the 
leurrent prices. There are then certain differences to be 
received from some of the dealers, 
| ereater corresponding liabilities, and a rateabl 
| Appeal decided did not form part of the assets of o 
f ulter and that therefore the trustee in bankruptey er 
3 7 ; , , . . . - i . 7 ¥ ) 
‘| no claim upon it. It arises entirely through the rane 
1] the Committee, which action Is necessitated by the ae i y 
: : rs anu Nexis 
{| at the principal to complete his contracts. By the rules o 
} 
rT 
1} 
i] 
1 


’ rs i 1 to pay these | 

e Stock Exchange the members are boun 1 j ‘ ( 
poi oe sa | equitably is the main consideration, and in this respect there 
is, as we have shown, some grounds of complain 


| differences to the official assignee, but in law they are 


| voluntary payments. In consequence of the latter, these 
+ 7a ents 
aaa by the trustee in bankruptcy ; neither has the 
Hlast-named any claim against any individual member 
hose accounts have been closed in consequence of the 
i ability of the defaulter to fulfil his contracts, — her, 
| principal has no right to the money as profit, since it is 
impossible to say whether there would be a profit or a loss, 
| presuming he completed the bargains himself. _ Moreover, 
‘i: must be remembered that the trustee is relieved from 
E | losing contracts at the same time that he is precluded 
from claiming the results of the winning contracts. 
| Perhaps this explanation may tend to show that the deci- 
|} sion was based upon equitable principles, and was not a 
| pure technical triumph for the Stock Exchange. If 
\} the law were different on this point it is very easy to 
i! Show how there would be habitually miscarriages of justice. 
A member, owing nothing onthe Stook Exchange, might 
desire to discharge his outside liabilities. He therefore 
| buys speculatively, say, 100,000/7 worth of stock of A, and 
| sells the same amount to B, both transactions being for the 
| same future date. So soon as a difference in the price has 
| occurred, no matter which way, he is declared a defaulter. 
|| There isa profit, say, of 10,0007 0n the purchase transaction, 
| and this money, instead of going to B, would be divided by 
ithe trustee between the latter and some outside creditors. 
|| This example speaks for itself. 
| So far the position is clear, and there would not appear 
| to be any real cause for complaint; but this is scarcely the 
'case when the manner in which the general assets are liqui- 
| dated is considered. It is evident that, apart from the 
‘ differences,” all the assets—cash at bankers, securities, 
«e.—legally belong to the general body of creditors. This 
point—tolerably self-evident—was settled by the well- 
known ease of “ Tomkins vr, Saffery.” But, practically, there 
| is no doubt that in this respect outside creditors sometimes 
|| suffer injustice. In order to obtain readmittance to busi- 
ness, it isin the interests of the defaulter to make the best 
| possible composition with his Stock Exchange creditors, and 
| tus is frequently done at the expense of his private creditors. 





a A tn ne a 


} 
: 


The latter, it is true, are in some measure protected by 
various rules, but it is mostly in a negative way, the rules 
not being very actively operative. In fact, the outside 
creditors would usually be best served by putting the affair 
at onee into bankruptcy ; for until the defaulter obtains a 
satisfactory discharge, he cannot re-enter the Stock 
| Exchange ; hence an equitable arrangement all round 
| becomes necessary. It would then be impossible to appro- 
| priate any specific assets to particular creditors. But under 
| present circumstances, the estates of most defaulters are 
| wound up by the officialfassignee with such rapidity, that the 
| entire funds are distributed amongst the Stock Exchange 
creditors before those outside can effectually interfere. 
When the injustice has been done, it is usually found most 
advisable to tacitly acquiesce, and to wait for the recom- 
| 
| 





mencement of business by the debtor as a possible means of 
obtuning some satisfaction. The rather remarkable fact 
that only a very small proportion of Stock Exchange 
defaulters become insolvent or bankrupts scarcely indicates 
a satisfactory arrangement with outside creditors, but 
rather the weakness of the latter, aggravated by a code 
which was so tardy as to be practically impotent. What 
effects the New Bankruptcy Act will have are yet to be 
|| Seen, but there is no reason to believe that it will remove 
the present cause of complaint. We think that some precise 
| provisions should have been framed to deal with Stock 
| Exchange liquidations, which are, to say the least, very un- 
ee to all except the members of that institution, 
A few concluding remarks on the Liquidation Depart- 
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cannot be legally claimed from the official | 
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against which there are | expenses are small and fixed, and there is gre: 
f e division is| tude. Estates are frequently wound up in as m 

- . hich the Cour ' there would have been months if they had falle 
we. The fund thus divided is that which tac Court of | ey had falle 


_ways, doubtless, the system is most satisfactory to t 





Further, | 


fall in prices has been so slight is a very 


a ae 
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ment” itself may not be out of place. Asa piece o 


. : f mecha. 
nism fora special purpose it performs admirable : 


work, The 
At prompti- 
any days as 


‘ ‘ i n into bank. 
ruptey. Owing to this, the area of disturbance arising from 


a failure is often greatly circumscribed. A substantial | 
dividend is made almost immediately, and thus the position 
of firms who are losers is much strengthened, In other 


he Stock 
are treated 


SLEDS,” Saeeinaa ae 


Exchange ; but whether the creditors generally 


t, whicl 
ought to be removed. 


LS 





THE WOOL TRADE 


Tue third series of colonial wool sales in London com. 
menced on the 21st of August, and terminated on the 3rd of | 
October. This was by far the largest sale of the year, 
413,713 bales were catalogued, representing a money value 
of 63 millions sterling. The opening nights were marked 
by inactivity, especially on the part of foreign buyers (who 
had bought heavily in the previous sales, and had not sufti- 
ciently cleared their former purchases), resulting in a fall 
in price in Australian and Cape wools of about 5 per cent., 
except in the case of favourite or specially desirable lots, 
which indaced good competion and brought full rates, 
Faulty and inferior wools, which at this season of the year 
form the bulk of the catalogues, were neglected. 

Disturbing rumours on the Continent are checking, to 
some extent, the usual enterprise of German and French 
consumers, but at home machinery is well employed, and, 
on the whole, a full averageconsumption is maintained, but 
there is an absence of that elasticity which has often been 
remarked of the woollen industries. During the progress 
of the sale prices continued without quotable change,the tone 
varying from night to night, the best catalogues always com- 
manding the greatest attention, and bringing relatively higher 
prices. The most buoyant parts of the sale were the second 
and third weeks, and again the last fortnight, after it 
became known that the sale would close much earlier than 
had been at first intended. 

Good sound greasy combings and other sound-stapled 
wools recovered all that was lost in price ; faulty sorts, espe- 
cially in scoured wools, were dragging, and slow of sale. 

New Zealand wools, which are sounder and better grown 
than corresponding descriptions from the other Australian 
colonies, and which are also more free from burr, realised 
good prices, as now that burry wools form such an increasing 
proportion of our catalogues, any wools free of this fault 
are more and more sought after. 

Fine cross breds are scarce, and sold all through at very 
full prices, and even the lower qualities, which have been so 
long neglected, begin to look up a little in sympathy with 
the improved tone of the home wool market. 

The felt hat trade being brisk, there was a good demand 
for well-bred lambs’ wools with good milling properties, In 
which the lower classes and coarser lambs did not equally 
participate. i 

During the later portion of the sales the attendance an 
activity of foreign buyers materially increased, and ~ 
became the principal supporters of prices, thus taking _ 
place which home buyers had occupied during the — 
weeks of the series. The feeble and languid tone whic 
pervaded this series during a greater part of its — 
was no doubt induced, or, at all events, greatly augmented, 
by the imprudence of overloading to an excessive degree an 
already inelastic market. pe 

Consumption appears, on the whole, to be bare rr 
with the production of wool, and if this 1s “ a a Z | 
remains for importers to watch carefully the distribute a 
cupplies, so that there may not at one time be . | 
and at another, as in this sale, a superabundan supp 
Past experience has shown that when the quantity po cont 
ina sale exceeded 350,000 bales the effect o aoe 
depress the market more or less, and the result 0 


i i i that the | 
sale only goes to confirm this experience ee ; . = 


| 
| 
| 
| 
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present sta icted to about the usual number 
onl een restricted to abou 2 . 
quantity offered b 


|| q! . we should, in all probability, have seen 
of bales, results for the wool-growers, and less disturb- 
much be te manufacturing industries at home and abroad. 
ance to a of wool up to this date during last year and 

| The supp cs aatil by the following figures — 











| this year are § g fi mm 
| Bales. Bales. 
| Brought forward from last year...... DE neccmacics 10,000 
Im vorted in time for the first three 

| FIGS .ssceescceessereceeecseeesensevenss BEG RED » .csciesecss. 1,046,000 
1! BETICS ..-seeeeer 1 00 
} RIDRID. .osisciicin 1,056,000 
| Bales. Bales. 
‘Sold to date for home B 
| consumption servers ensees 459,000 ... 430,000 
|| Exported for foreign con-— ss 

sumption esdsvebiennnondee’ 607,000 , ... 586,000 

—_—1,066,000 —— 1,016,000 

| Stock on hand......+ssss+sessesesaseeees I etepnc 40,000 


| We have thus up to this date received 61,000 bales more 
‘than last vear, while the stock on hand is only increased by 
18,000 bales. It is not expected that the total increased 
production will this year exceed 30,000 bales. If this is so, 
there must be less of the present clip to come forward than 
‘there was at the corresponding date last year, and this is the 
more likely that increased facilities of transport brings the 
| clip earlier to market in each succeeding year. 
} It will also be observed from the figures given above that 
‘the home trade has absorbed 29,000 bales of the increased 
imports, being an advance of fully 63 per cent. over last 
| year’s requirements, while the foreign trade has only taken 
21,000 bales of the increase, being an advance of a little 
|| over 3} per cent. 
Notwithstanding the generally unsatisfactory result of the 
series, we do not see anything in the present position of the 
woollen industries to tend to lower prices in wool for some 
‘time to come, for although the demand for manufactured 
goods cannot be said to be specially active, yet there isa 
steady, large flow of business. From almost all the woollen 
textile centres, and especially from Bradford, there are 
already better reports of trade, and stocks of wool in the 
| hands of dealers and consumers are not larger than usual. 
Continental stocks which were reported heavy at the 
beginning of the sale, are now considered to be in moderate 
| compass, and apart from any unforeseen disturbing influence, 
_ prospects are decidedly hopeful. 


| 
| 











| THE LONDON AND RIVER PLATE BANK FRAUDS. 
Comment upon the legal proceedings in connection with the 
River Plate Bank frauds would obviously be out of place at 
‘present. It is true that so far as Warden, the ex-Secretary, 
is concerned, there is no need for reticence. He has con- 
fessed to the theft during the past two years of securities to 
the value of 116,000/, and the question as regards him is 
how no longer one of innocence or guilt, but simply as to 
the amount of punishment to be inflicted. The case against 
| Watters, however, has yet to be investigated, and might be 
prejudiced by premature discussion. If Warden’s story is 
| to be believed, Watters has been not only the receiver and 
| disposer of the stolen property, knowing it to be stolen, but 
| also the instigator of the theft, and the person at whose 
dictation they were continued. Unsupported statements of 
| this kind must, however, always be received with caution, 
and there is the more reason why judgment should be re- 
| srved in the present case, because it is difficult to imagine 
20W a man in Warden’s position could have acted in the 
| "ay he represents, Although it was he who found the 
Ww, ors to carry on the gambling on the Stock Exchange, 
— was left to operate just as he chose. The 
ind rrendered no accounts, and acted entirely upon his own 
laid uv “ Sometimes I approved,” jof the speculations] 
| ap se tape “and sometimes I disapproved.” But his 
ta W on or disapproval seems to have had no influence 
| This is = ate who speculated, how and in what he liked. 
It i eo en 8 statement, and it may prove to be correct. 
traini range, however, to find a man with the business 
ion ne CxPerience of Mr Warden, a man who had 

courage and © Course of his connection with the Bank 
“ne strength of mind, unreservedly surrendering 
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ble position of this textile industry. Had the | himself to the domin: 


position, that some ec 
wanted before it can be wholly credited. 


This much may fairly be said without prejudice to any | 


one, and as to the merits of the 
subject of judicial inquiry, we 
further. 
are subject of common talk, occasion were not taken to call 
attention to some outside matters upon which they have a 
bearing. It is perhaps only natural, that in connection 


with them the organisation of the Stock Exchange | 
should have been subjected to a good deal of adverse criticism. 


There can be no doubt that that organisation does 


lend itself to gambling on an immense scale. In a | 


recent article we gave reasons for believing that 
the fortnightly clearing on the Londoa Stock Exchange 
amounts to upwards of 200,000,000/. This amount is mainly 
made up cf the speculative business transacted during the two 
weeks. True, it does include some business which does not 


come under the designation of speculation, but, on the other | 
hand, the total of the clearings does not fully measure the | 
amcunt of the transactions carried through. All members of | 


the Exchange are not members of the Clearing-house; a large 
number of stocks are not embraced in the clearing; and the 


ation of a person of greatly inferior | 
onvincing evidence of the fact will be | 


case, so long as it is the | 
do not intend tosay anything | 
It would be a pity, however, if, while the frauds | 


totals cleared represent in many cases not the amount of the | 


various transactions, but the balance remaining when one 


operation, or set of operations, has been set oti against | 
Keeping all this in view, it may safely be said | 


another. 


that bets upon the rise or fall of stocks—for such time bar- || 
gains are—to the amount not of millions only, but of || 
hundreds of millions, are adjusted in a single fortnight on | 
the London Stock Exchange, and it is hardly to be wondered | 


at ifthe institution which serves as the medium for such 


transactions is regarded with a large amount of suspicion | 


and disfavour. 


But while it is right that the gambling which the Stock | 


Exchange facilitates should be reprobated, it must not be | 
forgotten that in other departments of business a very | 


similar state of things prevails. The system of grading 
and storing wheat, for instance, to which the development 
of the American wheat trade is largely due, has been made 
to lend itself to speculative transact:ons of a purely gambling 
nature. In the cotton trade a very similar state of matters 
obtains, and the gambling in iron warrants is the outeome 
of improved methods of conducting business. The fact is 
that some persons are always found ready to turn any im- 
provement in the machinery of business to bad ends, and 
we must not decry useful and perfectly legitimate organisa- 
tions simply because artful and designing men have made 
them serve pernicious purposes. And that the Stock Ex- 
change is an institution of immense public advantage no one 
probably will deny. Without it, the enormous development 
of joint-stock enterprise that has revolutionised modern 
trade would have been impossible, and much of the capital 
which has spread itself all over the world, promoting man’s 
welfare and stimulating everywhere enterprise and produe- 
tion, would either never have been created, or would have 
failed to find anything like such remunerative and bene- 
ficial employment. 

“ i . conceded, also, that while the Stock Exchange 
affords facilities for gambling operations, it also does some 

thing to prevent those facilities being abused. We do not 


mean to say that the method in which it deals with the | 


estates of defaulting members is quite equitable. Indeed, | 
There | 


as we show elsewhere, it sometimes works injustice. 
can be no doubt, however, that the summary manner in 
which defaulters are dealt with has a very salutary effect, 
making the members much more cautious and careful in 


their dealings than they would be if the present rigorous | 


penalty for failure to meet their engagements were not 
enforced. And the rule making it an offence for members 
to deal with bank clerks is also very beneficial. It does not, 
as has been shown in Warden’s case, prevent bank officials 
from speculating, but it at least causes them to conduet 


their speculations in a circuitous way, which inereases the | 
difficulty of carrying them on, and adds also to the chances | 


f discovery. 
: We cata by no means inclined to lay the blame of the 
Warden frauds at the door of the Stock Exchange. At 
the same time, however, their occurrence raises the ques- 
tion whether more ought not to be done by the Exchange 
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to check the wild gambling mua 
It is not to be expected that any regulations, 
| put a stop to reckless speculation. 
ns what it is, we shall 


is done now. 
however stringent, wil 

That, so long as human nature remai 
always have. But the evil, although it cannot be eradicated, 

‘can be limited, and public opinion, which has been greatly 
shocked by the Warden disclosure, will certainly not be 
| e action in this direction is taken by the 
certainly very well be done 


i 


satisfied unless som 


Committee. One thing might 


| with advantage, and that is, to give greater publicity to the 
| inner transactions of the Exchange. Even the publication 


lof the fortnightly totals of the clearings of stocks would 


| 
i 
} have some good eflect, for it would show the volume of 
speculation, and act, to some extent, asa signal of danger 
| when speculation was being carried to great lengths. Of 
| much greater importance would be the giving of publicity 


| to the proceedings of the Committee when they are acting 
| 





in a judicial capacity, for, as it is, scandals which ought to be 
exposed, and whose exposure would have a very salutary 
| effect in preventing the recurrence of similar malpractices 
We know, of course, that the Exchange 
| claims to be a private organisation, which is entitled to regu- 
‘late its own affairs. It must remember, however, that it 
has either assumed, or in the nature of things has become 
‘invested with, some public functions, and it may rest assured 
| that if it does not show itself anxious so to reform its pro- 
| cedure as to impose due checks upon the gambling for which 
it is made the medium, reform will certainly be forced upon 
it from without. 
It is to be hoped, too, that the Warden incident will not 
be lost upon the Chancellor of the Exchequer. Than these 
speculative transactions on the Stock Exchange, no fitter 
| object of taxation could be found. The form which they 


/are hushed up. 


|, assume, or rather which they pretend to assume, is that of the | 


purchase and sale of stocks. Yet while the actual transfer of 
' stock from-one holder to another is treated as a fair oppor- 
tunity for the imposition of a tax, the sham transfer 
jis untaxed. The legitimate business is burdened, while the 
| illegitimate business is free. That the latter has escaped is 
mainly owing to the difficulty of tracing it. But that is a difti- 
culty which surely might be overcome, and if the Committee 
of the Exchange chose to co-operate with the Chancellor of 
the Exchequer in the matter, it might be surmounted with 
comparative ease. They could enforce the keeping of asuttficient 
record of, and the due payment of a duty upon all transactions, 
| and their willingness to aid in this might be taken as some 
|| measure of their readiness to discountenance gambling transac- 
i tions. In any case, however, now that attention has once 
more been called to the enormous extent of the speculative 
|| business that is being dene, Mr Childers should see to it. 
'| A small tax upon transactions amounting to hundreds of 
| millions a fortnight would yield a by no means insignificant 
| addition to our revenue, and it would possess the added 
| advantage of being somewhat of an obstacle to, and a check 
'| upon, transactions which all right thinking men must wish 
| to see restrained. 
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| fur Jevons Memortat Funp.--It is with much pleasure 


that we place before our readers the following extracts from 
'| the circular now being issued by the Jevons Memorial Com- 
mittee, Of the great value of the late Professor’s work 
_ oe . ia ere 
_ tuere can be no two opinions, and there could be no more 
fitting recognition of it than the founding of a studentship 
which will perpetuate his name in connection with the sub- 
| Jects he did so much to elucidate. We may mention that 
swoseriptions will be received by the following banks :— 
| a Deacon and Co., and Messrs Barclay, Bevan, and Co., 
| es the London and Westminster Bank; the London 
1 and South-Western Bank; the Manchesterand Salford Bank; 
=e on of Liverpool; and the Liverpool Commercial 
| Bank :— The death of Professor Stanley Jevons, in the very 
i| 4 of his wei and the height of his activity in research, 
j}} Will be remembered as on : i 
1 a Pes . S y 
ee — aS one of those great losses which have 
(Mw ie & disastrous year in the annals of English 
science. ee who knew « i Wi 
Beane iy, 1ose who knew something of the brilliant and 
} ‘nseifish career thus prematurely closed at once felt that 
; Services so exceptionally dist? - > ott ’ 
1 xceptionally distinguished, so untiringly and 
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generously rendered, deserved to receive some | 
worthy memorial. This is all the more fitting inas 
it may be doubted whether the popular reputation - as 
fessor J evons, great as that is, corresponds to the eh 
value of his writings, and to his high qualities as & m: 
His best work is so original an abstract in character “09 
be out of the way, and in some respects out of the re, h “ 
the ordinary student. And although he never epered ie of 
self when he could be of service to the public A 
professor or examiner, on the Council of the Statist - 
Societies of London and Manchester, as the Seine 
adviser of the Bankers’ Institute, at the Cuniieigty at | 
Librarians, or in the Political Economy Club—vyet his | 
naturally retiring disposition, and his abstinence from varty 
polities and from a_ political application of sinned ae 
trines makes his name less familiar thanit deservesto be to the 
general body of those whose interests he thus devotedly served 
It may, therefore, be well to recall some of his achievements 
in two great departments of study, with whose history his 
name must always be associated. In logic he certainly did | 
more to stimulate and extend the study than any writer 
since Mill; and probably no English work on the subject 
has been so widely read as his Elementary Lessons, Great | 
as he was in logic, he was still greater as an economist, 
Between 1862 and his death he published a brilliant series | 
of writings, the complete list of which occupies several | 
octavo pages. Of his theory of political economy it is not | 
too much to say that it was the most original economic work | 
of his time, and by this book, and by his admirable statis. 
tical investigations, he has made a distinct epoch in the | 
development of economic theory, and has established beyond 
dispute its scientific character. His interest in economic | 
studies became yearly more intense and absorbed, and | 
latterly was directed more than ever to social questions, | 
such as those treated in the volume of essays just collected, | 
and especially in the one entitled “The State in Relation to | 
Labour.” It is not yet known how much can be saved of | 
the work left unfinished athis death. In addition to a vast | 
mass of classified materials, the accumulation cf years of | 
research, there remains the fragment of what was to 
have been the crowning result of these economic labours, a 
systematic treatise, covering the whole extent of the subject. | 
To have achieved so much in twenty years, in such | 
intervals of leisure as were left after the faithful discharge 
of exhausting routine duties, is no common title to fame; | 
and yet it is not so much on this, as on the simple and | 
elevated character of the man himself, that those who had 
the privilege of personal friendship with Jevons will desire | 
to dwell. It is the unswerving laborious pursuit of truth, | 
the integrity, the unsclfisiiness, the generous considerations | 
for younger men, which distinguished Jevons, quite as much 
as his written works, which need no extraneous support, 
that his friends desire to commemorate when they ask the 
public to join them in handing down some enduring memorial 
of him. It is suggested that this memorial might take the 
form of a studentship, of the annual value of not less than | 
1002, the holder of which shall devote himself to economic | 
or statistical research; and that to commemorate the con- | 
nection of Jevons with Liverpool, in which he was born, and 
with Manchester and London, in which so many of the best | 
years of his best life were spent, the election to the student- | 
ship be vested in representatives of University College, Lon- | 
don, the Owens College, Manchester, and University College, 
Liverpool, to be appointed for the purpose. 
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Tue Spanish Tartrr.—There is some reason to hope oa 
the change of Ministry in Spain, if only the new —, 
can maintain its position, will lead to the adoption ty es | 
country of a wiser fiscal policy. Three of the mem ae | 
the new Government, Senor Moret, the Minister of t ” ad | 
terior; Senor Ruiz Gomez, the Foreign Minister ; na a 
Senor Sardoal, the Minister of Publie Works, are mem - | 
of the Tariff Reform Society, and in an wnt” cep 
delegates from this society, Senor Posada Herrera, t ay . 
Premier, has expressed himself strongly 12 fav i a 
modification of the present tariff. He promised, are this | 
to promote, as far as he could, early negotiations - 2 any | 
country for the conclusion of a commercial wae ad 
action he may take in this direction will no — aa 
dially responded to by our Government. It wou | 
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wntime Mr Childers were to make up his 
alterations in our scale of wine duties he 
dito make. The great obstacle to the conclusion 
is prep" a with Spain is her complaint that, owing to the 
of a our wine duties, her wines are placed at a@ con- 
a io disadvantage here as compared with those of 
— This grievance we have admitted to be well 
| alan and a modification of the — page a. 
It would have been wiser, we think, if the alteration ha 
been made before this ; but, at all events, it is time now 
that Spain’s grievance should be met, and the — of all 
countries placed on an equal footing as regards the duty 


too, if in the meé 
mind as to what 





| Jevied upon them. 
GAS AmaLcaMATIons.—At_ the meeting of the South 
' Metropolitan Gas Company on Wednesday, the terms of 


‘transfer to the Gas Light and Coke Company were accepted 
by the proprietors ; and at yesterday’s meeting of the Gas 
Tight and Coke Company those terms were duly ratified ; 
| 9 that this amalgamation may be looked upon as settled. 
By that arrangement, the existing South Metropolitan stock- 

| holders will receive the following securities :— 

Gas Light and Coke. Combined. 





| 10% Pre- 5% Deben- Annual 
ference. ture Stock. Interest. 
| £ £ £ 3s 
| South Metropolitan A......... WR gcacins ec | 37 (7 
; ec ee 100 |... re 11 10 
| Do tore HOG 228i, mer 283: 12 10 


‘Thus, the annual interest will be practically the same as the 
‘proprietors are already receiving; but the rank in the 
market of the new Preference and Debenture Stocks is a 
very considerable advantage, as the rise of 637 in South 
Metropolitan A Stock since the commencement of this year 
| sufficiently testifies. Nor is the arrangement a bad one for 
‘the Gas Light and Coke Company, which will be enabled to 
effect many savings by joint working, while the public are 
protected by the “sliding-scale.” There will now remain 
only one link to complete the long chain of metropolitan gas 
‘amalgamations. 


Ixp1an Corron Goops.—There have lately been great com- 
‘plaints that the Indian manufacturer of cotton cloth have been 
inthe habit of either marking their goods as of greater weight 
and length than is actually the case, or of from refraining 
‘marking them at all. This practice, it is stated, had gone 
80 far as to affect the sale of these goods, and towards the 
close of last month the Bombay Piece Goods Association 
found it necessary to move in the matter. Through the 
Bombay Chamber of Commerce, they intimated to the Mill- 
owners Association,that unlessa change was made,and all goods 
properly stamped with their wei ght and length, they would 
refuse to purchase any more Bombay-made cloths after the 
Ist of this month. The probability, we should think, is, that 
the desired alteration has been effected, as there has been 
ho news of such a strike of buyers as was threatened. But 
the incident shows how hard it is to get such pernicious 
| Practices remedied. It is not so long since similar com- 
plaints had to be made with regard to some of our manu- 
factures, and it is so far satisfactory now to be assured that 
the practice of stamping goods with their actual lengths, 


| which has now been enforced here, has had its effect in 
(extending their sale, 





h Faruures IN THE UniTeD Srates aNnpD CANADA.—We 
co received from Messrs R. G. Dun and Co. their usual 
I eameae? record of failures in the United States and 
| an op" The figures for the quarter and the nine months 
| “nang September 30th in this and the previous year are :— 
QuaRTER ENpiInG SEPTEMBER 30TH. 














} Sts <~——- 1883. —— Co 1882.--——_~ 

i| States Number Amount Number Amount 

oO and of of of of 

| mitorier, Failures. Liabilities. Failures. Liabilities. 
E $ $ 

| Middie tates ---.. 286 ... 24,402,138 ...... 145... 1,741,987 
Seuthen tee oo : 411 ... 14,745,054 ...... 358 ... 9,598,750 
1 Western — 284... 2.944.446 ...... 178 ... 2,483,066 
| : IUAVES... 2, 5 9° 
| Pacific States ang 70 °° 79412825 ...... 436 ... 3,624,522 
i € . = fe 

| Tritories .... 276 ... 2,568,926 ...... 183 1,494,568 
Total ...... 1.809 ee; ere 
| ia 1,803 52,072,884 ...... 1,300 ... 18,942,893 


Do ve indiana elles 
minion of Canada 314... 1,715,982 
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NINE Montus Enpivc SEPTEMBER 30. 
| ———1883.-——_ —— 1862, 
States Amount Number Number Amount 
; and ' of of of of 
Territories. Liabilities Failures. Failures. Liabilities. 
g & 
Eastern States ....., $37 ... 30,247,928 559 9,745,941 
Middle States ...... L471 ... 39,150,565... 1,201... 26,207,397 
Southern States ... 1,365 ... 12853637 .. 11220 ... 16197 16- 
Western States ... 2,002 ... 28.844.072 1.371 ... 12984340 
Pacific States and 
Territories......... 765 7,165,513 546 4,388,968 
Total ...... 6,440 118,261,918 4,897 69,523,813 
Dominion of Canada 1,001 11,688,951 537 5,832,552 


In the United States the number of failures during the 
past quarter exceeded that of the corresponding period of 
1882 by fully 38 per cent.; and not only were the suspen- 
sions much more numerous, but the liabilities involved were 
nearly three times as great. 
of failures and the amount of liabilities last quarter exceeded 
those of the third quarter in 1882 by about 100 per cent. 
It is thus evident that both in the States and in the 
Dominion business has latterly been in an unhealthy con- 
dition, and while in the States there seems now to be some 
improvement, there is reason to fear that in Canada 
the state of things is now even worse than before. 





Correspondence. 





THE MONETARY SITUATION 
NETHERLANDS. 
TO THE EDITOR OF THE ECONOMIST. 


OF THE 


Sir,—In reply to your paper on the monetary situation of 
the Netherlands, in your issue of September 29th, we beg to 
observe that you have totally misunderstood the nature of 
our proposal to the Dutch Government. 

By the measures we recommended, it is intended to 
secure to the Dutch currency, which at present consists to 
a large extent of silver, the stability of value it would 
possess if it consisted wholly of gold, and to attain this end 
in the least costly manner, that is, by reducing the quantity 
of our silver coin whenever they become redundant, but 
only in that case. 

The object in view is not at all to secure to the Bank a 
sufficient stock of bullion. The only bearing which the 
measure we propose will have upon the stock of bullion in 
the Bank that, if our measure be adopted, the Bank will ‘no 
longer be induced to hold a much larger amount of bullion 
than it is required to do by sound banking principles 
simply to protect our silver money against depreciation. 

We must add that our Government takes no share what- 
ever, either directly or indirectly, in regulating the rates of 


i A. VROLIK 
discount. A. LIK. 
N. G. Pierson. 





[We should have been glad if our correspondents had 
shown in what way their scheme was misrepresented. As 
we read their proposals, what they have suggested is, that 
a large amount of silver coin should be withdrawn from 
circulation as opportunity offers. This silver is to be melted 
down, and inthe form of bullion to be placed at the disposal of 
the Netherlands Bank, so that if its stock of gold were to 
be exhausted by a foreign drain this demonetised silver 
used for foreign payments. Why the Bank is to 
be given this support is, that it is feared it might mere 
have to protect its gold reserve against a foreign drain 
either by raising its rate of discount, or by putting a 
premium upon its gold. If the Government, by a a 
stock of silver bullion at the command of the oe es 
that institution to avoid raising its rate, then the Govern- 
ment does take a share in regulating the rate of ep 
We did not say that the scheme would enable the an to 
maintain a sufficent stock of bullion. On the a: - 
objection to it was that by seeking to make money = ben iy 
cheap, it would prevent the Bank from keeping a suthcie 


stock of gold.—Ep. Ecov. | 
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In Canada, both the number 
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TERMINABLE SECURITIES. 


7) THE EDITOR OF THE ECONOMIST. 


| Sin. —Until the revised tables recently prepared by the 

| Economust, showing the net yield on investments in termin- 

| able debentures and annuities, were issued, I am not aware 
that any financial publication has dealt with this important 
| consideration in constructing similar tables. 

| As 1 have had in the ordinary course of business to 

| prepare somewhat troublesome tables each month for this 

| purpose, I can testify to the increased value of the new 
| ealenlations given in the Jnvestor’s Monthly Manual. 

| With regard to the method employed, the following case 
| would indicate what seemes to me the simplest way. 
| Take the case of Quebec 6 per Cents., redeemable 1892, 
/ at 110, say 108, ex accrued interest. 

An investor pays down now 108/ for a bond, and receives 
|| 6! per annum for 8 years, and then is paid off 1007 in cash. 
| At the end of 8 years he loses 8/ per bond. 
| 1f he sets aside out of his 6/ the sum of 17s 4d and invests 
‘this annually at 4 per cent. to meet his loss of 8/, his net 
income will be 5/ 2s 8d on an investment of 108/, or 4/ 15s 
| per cent. net on the outlay. 

| My reasons for taking the sinking fund rate at 4 per 
_per cent. (and thereby differing slightly from the Econo- 
| MIST) are :— 
| 1. The difficulty of investing fractional amounts so that 
| the interest on the sinking fund may commence to accrue 
/at the exact moment the interest coupon on the stock is 
| paid, and the usual expenses attending purchases. 
| 2. The greater facility in calculating by a rate usually 
given in ordinary compound interest tables. 

Of course, in the ease of bonds subject to drawings, the 
chance of profit or loss in the event of the bond being 
| drawn must be reckoned.—Yours truly, 

A BROKER. 
| 
| 
| 
| 
| 
} 


THE APPRECIATION OF GOLD. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Under the above heading in your last issue is a 
letter signed “G, L, L.,” in which the writer remarks :— 
“Again, the assertion that all things have fallen in value is 


ii 


|| hardly correct. How is it that land and houses fetch more 
| money now than before? Concurrently with the increased 
|| purchasing powers of gold have rents, Consols, and other 
}| assured public securities risen. Therefore, Mr Goschen’s 
| theory is only partly true.” 
| The above seems to me to be correct only as to 
| “Consols and other assured public securities,” The state- 
-ment that land, houses, and rents have risen must) have 
| struck your readers as strange. Is it not the fact that 
during the last seven or eight years land, buildings, and 
| rents have greatly fallen all over the kingdom, except per- 
| haps within the metropolitan areaf I think it is beyond a 
|; doubt. I know that it is so in this neighbourhood. No 
|| public record like a “ Price Current” can be found showing 
_ the extent of reduction which has taken place in the value 
of land and buildings. If it could, we should find therein 
‘| not the least striking illustration of the “ fall in prices.” So 
| great has been the depression in the value of real estate, 
| that the extent of decline in value cannot be ascertained, 
| from the fact that, practieally, there has for some time past 
| been no market for this kind of investment, so difficult 
| has it been to realise.—I am, sir, yours faithfully 
Manchester, Oct. 16. 





FRENCH BANKING 


| TO THE EDITOR OF THE ECONOMIST. 


Sin, —The Economist being the leading organ for the dis- 

| cussion of special financial questions, I should be glad of a 
Chevassus’s paper on “French Banking,” read 

| Bankers’ Institute yesterday. I had on the eae 
hearing it, but I have read it, and when I came to the end 
the opinion I arrived at was, that M. Chevassus had missed 
® great opportunity of having his name 


scroll of France's financial reformers, ee ee 


We are given a 
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short history of what M. Chevassus calls French banking | 
since 1848, which, in fact, has not been banking at all. as 
we understand it. The French are very clever people | 
many ways, as we all know, and they have fountied SO he | 
well-known and well-managed financial institutions an | 
banks of deposit, many of whose branches are located j 
London and in other parts of the world; but they are om | 
of them banks with a system economically developed . | 
we understand the term. Some of the French deposit eds | 
and credit institutions, I am aware, have tried, and are in: | 
ing very hard now at this moment, to introduce the cheque | 
system ; but the French people, even in that city which M 
Victor Hugo calls the first and most highly-civilised capital 
in the world, is in a veritably barbaric state in the matter 
of banking facilities. At the abattoirs, for example, the 
cattle dealers and butchers to this day may be seen with | 
their trousers’ pockets bulging with money, which they 
encumber themselves with, in order to liquidate the 
debts incurred in the operations of the day. Those 
gentlemen who represent the French credit establish. | 
ments in this city have long ago seen the enormous advan- | 
tages and savirg effected by the English cheque system, and | 
have had cheques made for use in Paris ; but the Parisians do | 
not yet perceive the advantages of the system. They appear | 
to be either jealously averse to follow in the footsteps of 
another nation, or they have no inclination to test practically 
the merits of a system without which business in London 
would come to an absolute deadlock in a few hours. lt is 
also a strange circumstance, that. while both nations have a 
huge commerce with all parts of the civilised and uncivilised 
globe, and that France even more than England just now 
is energetically trying to open up new trading districts for 
her commercial community, and yet withal our neighbours 
enjoy but a portion of the benefits to be derived from a real 
banking system, even in their largest towns. Here, then, 
was a text which we should have thought furnished | 
M. Chevassus with material for a most valuable didactic 
discourse, upon which he might have dilated not for the | 
space of one evening only, but for many evenings. 
The truth regarding this strange state of affairs is, that the | 
French people are in ignorance of what the cheque system | 
means; they require enlightening. The subject must be 
ventilated from the platform and in the papers until suti- 
cient attention is drawn to it to create a demand for the 
introduction, practically, of economic facilities, which itisa 
monstrous shame a city like Paris should be without. 
There is nothing whatever to prevent the introduction to- 
morrow into that and other French cities of identically the | 
same system of cheques and clearing-houses that exist and 
have existed here for so many years. The system in this 
country of transferring sums of money by an order on a | 
plain piece of paper was in operation long before the passing | 
of the Act in 1856, which made drafts crossed with a | 
banker's name payable only through that banker. The | 
cheque system has, in fact, been in use with us for over one | 
hundred years. Indeed, it seems impossible that the 
Parisian world, which is now within speaking distance of 
this centre, remains apparently contented with the wretched 
old machinery in use with them. 


Our neighbours seem to be utterly blind to the fact, that | 
by carrying so much money in the pocket and storing It n 
safes, an enormous annual loss is sustained by the nation. | 
This is so evident, that it is almost superfluous to mention i 
Yet it isthe only way to bring it home to the people. o 
for example, there are one million of people in France w : 
can have a banking account, but who now either “— 
with them or keep in their houses the money mens | 
their current payments, like the butcher referred to. len 
the amount which each would have in his or her beans 
account as a permanent balance at only 10/ on the av ig 
That is 10,000,0002. The interest, at, say, the average eee | 
3 per cent., gives an annual first loss of 300,000/. ae 
loss does not end there; it only begins there. a cae 
millions of money can be dispensed with, and is abso : y 
set free by the use of cheques, in the first place, to a y 
cent. interest, and then to be employed by the ban er hich 
hundred ways, in stimulating industrial enterprises W . 
otherwise remain dormant. Where the cheque dae 
vails, a mass of metallic money, such as now waste 9 y in 
bers the pockets of Frenchmen, can be collected in the | 
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‘and by degrees, 
‘exchanged for ot 
The bi-metallist ¢ 
| js hardly wort 
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| money in wast 
‘the industria 
‘thalers, which, 
‘Tower, are onl 
hand in such matters, 
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as confidence grows, sold, exported, and 
her commodities that are required. 

raze has so completely died out, that it 
h while to refer to it. 
minds me, that there is a large mass of silver 
eful circulation in France, yearning to share 
1 repose of the old superannuated German 
like the antiquated armour on show in the 
y useful to enlighten those who are behind- 
) that the world is throwing off a 
‘cumbersome system for one more in accord with the times 


UNDISTRIBUTED ASSETS 
DIVIDENDS IN BANKRUPTCY. 





But this question of 


Inthe lust paragraph but one of hisaddress M r Chevassus 
| makes the following remark:—“I think I am justified in 
‘drawing from our inquiry the conclusion that the French =e 
banking system hasnot been behindhand with the legitimate | geserve of the bank and iis 

uirements of the community. 
| whose lot it has fallen to promote that system neglected to 
study what existed in other countries, or been vemiss in 
adapting it to their own, whenever it appeared that 
advantage would accrue, or that the surroundings would 


Nor have the men to 


That “advantage” would accrue from the introduction 
into French banking of a real cheque system is so ebvious 
and so urgently required, that I must confess myself 
astonished to read such a remark, 
slightest ground for believing that the surroundings would 
not permit of its introduction, as I have already said, any 
more than in this country, if proper measures were taken 
to show our neighbours how far they are behind us in this 


Nor do I perceive the 


ARTHUR CRUMP. 


AND UNCLAIMED 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—It is no doubt very desirable that the unclaimed 


dividends and undistributed assets now in the hands of 
trustees should be paid over to thebankruptcy estatesaccount 
at the Bank of England, but surely provision should also 
be made for giving publicity as to the funds so paid over, 
so that creditors, or their representatives, may have a fair 
chance of making good their claims. The collection of these 
enormous funds (estimated by the Comptroller at about 
9,000,0007) on behalf of the Crown will mainly benefit the 
Government and not the creditors, unless the New Rules 
provide for the publication in the leading newspapers of 
the names and last known addresses of the creditors, and 
the amount awaiting distribution in each case. Sums under 


5! might be omitted as not worth 


and the Board of 


the expense of recovery, 


Trade would thus have a fund amply 


suflicient to defray the cost of advertising. If a precedent 


for any suggestion be desired, it is not far to seek. 


Redesdale’s Model Bill provides for newspaper publicity 


Lord 


roncerning unclaimed dividends on Corporation stocks. 


The urgent need of 


publicity is startingly illustrated by the 


result of the liquidation in the City of Glasgow Bank case. 


Last year an Act of Parlia 


up the 


ment was passed to-finally wind 


remaining assets and liabilities toa company. The 


schedule to the Act contains the following figures :— 
wee which may be claimed by creditors, 260,0001 ; 
ilities for which claims are not yet lodged, 54,1437 17s 7d.” 


f the persons entitled to 
advertised for, there is lit 
of hewspaper publicity 
Portion of these funds w 


rightful owners, 


these very large funds had been 


tle doubt (judging by the results 
in similar cases) that the larger 
ould have been handed over to their 


It has been said that the enormous funds unclaimed in 
ruptcy matters have mainly arisen from the “supine- 


hess of creditors.” 


cause, 
dividend 
It would be 
it Worth whil 
case] 


1 Great College Street, Westminster, 
October 15th, 1883. 


to ; This may be true, but in many cases the 
miness in declaring and distributing dividends is the 
For instance, Only the other 


day a “third and final 


of one-eighth of a penny in the £” was declared. 

interesting to know how many creditors thought 
© to claim their “unexpected assets” in this 
am, Sir, your obedient servant, 


Epwarp PREsTON, 
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FRANCE. 
(FROM OUR OWN CORRESPON! ENT.) 
Paris, Oct. 18. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as foows -— 





Desror. 
Oct. 18, 1883. Oct 11, 1883. Oct. 19, 1882. 
; f e f e { ce 
; Capital of the bank............ 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
Mab ictektintnashades 8,002,313 54 ... 8,002,513 54 ... 8,002,323 54 
MII oss cincnvensercene 22,105,750 14... 22,105,750 14... 22,305,750 14 
| Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 6 
Special reserve .....0...00000.... 11,997,444 16 11,997,444 16 ... 9,997,444 16 
Notes in circulation............ 3,016,079,530 O ... 2,093,491,235 O .. 2,739,613,745 6 


ferred or deposited ...... 11,366,346 3 ... 11,382,853 49 ... 10,244,876 24 
Banknotes to order, re- 


ceipts payable at sight.. 32,920,619 82 ... 33,140,704 33 ... 34,249,946 48 
Treasury account current 
IN sins sine cicckcci 87,872,732 49 ... 78,793,261 15 ... 382,223,860 30 
Current accounts, Paris...... 303,523,771 68 . 290,365,367 91 ... 323,047,068 19 
Do branch banks ........... 50,432,433 0 ... 47,326,546 0 ... 43,245,149 6 
Dividends payable ............ 2,874,859 0 ... 3,012,498 0 ... 3,149,993 0 
Discounts and sundry inte- 
I gs ett siriadintesttdincins 12,035,797 43... 11,212,753 96 ... 13,295,218 34 
Rediscounted the last 
I sccsipediincnctiinuasese 2,044,803 57... 2,044,803 57... 2,860,819 83 
ITS estes lovaceo ciiaes $3,303,021 24 ... 25,381,077 63 ... 27,827,629 8 
Total .............2-6, 3.780,859,722 10 ...3,724,776,608 83... 3,913,376,013 30 
CREDITOR. 
Cash in hand and in branch t ° t e tl c 
BANKS... ceeceeeee ses 4:990,194)543 4 ... 1,900,904,481 67... 2,102,488,273 37 
Commercial bills overdue ... W7ari 61... 634,523 33... 157,539 92 
Commercial bills discounted : 
in Paris not yetdue ... 445,754,658 3 ... 426,260,936 15 ... 428,545,684 2 


Commercial bills, branch 





pete area aanaten 611,166,309 © ... 576,485,900 0 ... 550,802,972 0 
Advances on deposits of 

bullion.......... a cabin 9,045,300 0 ... 9,370,200 0 ... 23,059,100 0 

Do in branch banks........ 2,835,100 O ... 2,325,100 0 ... 6,311,600 0 
Do in public securities ... 155,042,369 47... 151,121,127 65 ... 155,746,810 9: 
Do by branch banks......... 141,908,280 0 ... 141,358,729 0 ... 134,805,845 0 
—- e State Sayre 

ions, June 10, 1857, 

March 29, 1878)............ 140,000,000 0 ... 140,000,000 0 ... 99,608,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14... 12,960,750 14 
.. disposable.................. 99,634,290 63 ... 99,634,200 63 ... 99,634,634 72 

ntes Immobilisées (Law 

of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
ae _ furniture of the 

nk and landed pro a 241 KOe 

perty branches ...... ca 11,584,928 0 .. 13,585,779 0 ... 10,831,525 0 
Expenses of management... 4,397,721 72. 3,977,919 22... 4,740,337 46 
Employ of the ial re- 5 

NOTE ncannee Sa 11,907,444 16... 11,907,444 16. 9,907,444 16 
Italian silver coin............... +9 ee ss see Name ax 
OMB soe cocacrcecscccane, 44,140,866 40 ., 46,139,328 93... 64,118,820 55 

ie sits dignteicoea 3,780,359,722 10... 3,724,776,608 88... 3,813,376,015 30 


The above return, compared with that forthe preceding week, 
exhibits the following changes :-— 


INCREASE. france. DECREASE. francs. 


a aliciennimngss 22,588,505 | Cala ...ssserveeresrvesssssesenscnnens ~— 
Treasury account ............60 9,079,471 
Private deposits ... ..........000+ 16,244,291 
Discounts .......ccccccccce serccvere 54,876,034 





There has been some relaxation in the rates for money during 
the last two days, previous to which discount was almost impos- 
sible away from the Bank, and this is shown by the large 
increase in the private securities, and also in some measure by 
the addition of four millions to the advances. The money paid 
out for dividends is, however, now returning to the banks, and 
bills have been again taken at 2% per cent. Business is, —_ 
ever, dull, and the supply of commercial paper small. The 
London exchange is steady at 25f 25c, at which no cme in 
bullion are possible, but a demand for gold for the Unite a 
has again sprung up, and about five millions of francs — - 
exported there during the week. The consignments ~—_ ) 
larger if gold were to be obtained on the market, but —_ is 
scarce, and napoleons are too dear or useless for export. ! . 
circulation at the Bank this week exceeds 3,000 yee _ 
to check any further increase in this chapter, the deman : - 
discount usually growing at the end of the year, a in the 
Bank of France rate is thought probable shortly. f - a - 
culation is approaching the highest pout ever reac - 4 a 
the suspension of specie payments after the —— m ve 
the issue of notes was successively raised to 3,200 millions, ” 
it was always kept within that maximum. There is at —— 
no legal restriction, but the Bank in its own eames _ oa 
allow the circulation to become dangerously aaa is — 
375 millions higher than at the present peri —— 
the cash has decreased 110 millions. The drain a8 ~ ~ 
ment drawing account from the Bank is the _ camae SS 
increase in the circulation, its reserve having become 
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from 382 millions to 87. The cash reserve in the week has 
| remained stationary, and was composed to-day as follows :— 
Oct. 18. Oct. 11. 
francs. francs. 
eee -.  cctubsacvautees 970,347,143 — .ooeee 970,697,482 
Tea. scnssssinoentiees 1,019,847,400 see 1,020,206,999 
BOE ckacsoasuse 1,990,194,543 — ...00 1,990,904,451 


| 
| 
| M. Ferry’s Ministerial declaration at Havre produced a reas- 
| suring effect on the Bourse, speculators having taken courage at 
| the prospect of an end being put to the concessions to the 
| extreme parties. The general outlook is better in Tonquin, 
| Spain, and Germany, and even the relations with England 
| appear to be improving, from the readiness shown to compensate 
| Mr Shaw's claim. Rentes have made a rebound which may, 
| however, not be maintained, as the necessities of the Treasury, 
and the stagnation in the revenue, must prevent any permanent 
| rise until a better financial situation can be shown. Bank shares 
are firmer, and the fall in Crédit Foncier has been checked. Suez 
shares have, however, further receded. Subjoined were to-day’s 
closing prices for the account :— 


| f 


Par. Oct. 18. Oct 11. 

f c f c fe 

|| Three per Cents.......... 100... 7830 ... 77 774 + 0 525 

| Redeemable Threes ... 100... 7995 .. 7955 + 0 40 
Four &-a-Half perCnts. 100... 108 324 ... 107 75 + 0 574 

| TRIE: cccocsannsventesecees 100... 9120 .. 9110 + 010 

| Austrian Gold 4% ...... 100... 8355 ... 8375 - 020 

|| Turkish Fives... 100... 970 .. 990 - 020 
Egyptian Unified ...... 500... 353 75 36125 - 7 50 

|, Bank of France Shares 1000 ...5,335 0 ... 5,275 0 + 60 0 
Sanque de Paris......... 500 ... 90250 ... 89250 + 10 0 
Crédit Foncier............ 500 ... 1,248 75 ... 1,218 75 + 30 0 
Paris Gas Shares......... 250 ...1,335 0 ... 1330 0 + 5 0 
Suk Camel occcccesccceses 500 ...2,300 0 ... 2,315 0 - 15 O 
TIED cirsacsnereivcvens 500... °495 O ... 49125 - 3 75 
Northern Railway ...... 400 ... 1,817 50... 1,822 50 - 5 0 
Western Railway ....... 500 ... 77250 ... 77675 - 3 75 
Orleans Railway......... 500 ... 1,277 50 ... 127250 + 5 O 
Eastern Railway......... 500... 740 0... 73750 + 2 5 
Lyons Railway ......... 500 ... 1,372 50... 1367 50 + 5 O 
Southern Railway ...... 500 ...1,140 0... 1,140 0 ea 
South of Austrian Rail. 500... 320 0 327 50 - 7 50 

An important statement was made this week by the Minister 

of Finance before the Committee on the Budget. The estimates 

; for 1884 were presented in March last, and are still under 

; 


examination by the Committee, but thus far, the actual results 
of the revenue in the present year have been so unfavourable, 
that the Minister has thought it prudent to revise his estimates 
| for next year. The receipts in the first nine months of 1883 
| have, in fact, left a deficit of 47 millions compared with the 
estimates, and as the receipts for 1884 had been set down at 
a still greater sum, the Minister has thought it advisable to 
moderate his previsions. Until the present year the income in 
the estimates had been based on the receipts two years before ; 
for example, when the Budget for 1882 was presented in 1881, 
the indirect taxes were fixed at the amount realised in 1880, and 
as there had been a constant progression in the receipts, the 
income from that source showed every year a surplus of from 50 
to 100 millions. The surplus was, however, rarely available at 
the end of the year, for it was generally required for supple- 
mentary credits after the Budget ; but the appearance of a sur- 
plus in the revenue returns became an embarrassment to the 
Minister of Finance, by the number of schemes put forward by 
|| Deputies for spending it, and by demands for reduction of taxes. 
Consequently, when M. Léon Say presented his Budget for 
| 1883 in 1882, he added to the receipts from indirect taxes in 
1881 the expected increase of 1382, which he put down as the 
average of the progression in the five previous years. M. Tirard, 
| the present Minister of Finance, did the same in March last, 
_when he drew up the estimates for 1884, basing the indirect 
_ taxes on the estimates for 1883, and a further addition of one- 
fifth of the increase in five years. But this year the revenue 
| has remained almost stationary, and the increase in the first nite 
months has been only eight millions of francs instead of the 5d 
millions counted on. M. Tirard, therefore, proposes to modify 
his first estimates, as he believes it would not be prudent to 
_ count on arecoveryin 1884. Theregistration dues, which between 
1875 and 1881 had increased 100 millions, has suffered con- 
siderably from the termination of the speculation in 1880 and 
1881, and at the end of September showed a deficit of 36 mil- 
lions on the estimates, and of 12 millions on the nine months of 
| 1882; the sugar duty also left a deficit of 12 millions, and 
| alcohol one of 44 millions on the estimates. Tobacco and the Post- 
| office alone showed a certain elasticity. M. Tirard therefore 
| Proposes to reduce his original estimates by 45 millions. He had 
) an idea of increasing and remodelling the duty on s sirits so as 
| to gains ie ’ 
: — sum of 60 millions, but the rumour of his tehbehinnaema at 
, he said, such an outcry, that he has been forced to abandon it. 


& similar sum of 45 millions, he 









| To reduce the expenditure by 
proposes to make reductions 





in the credits for the different 
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Ministerial departments to the amount of 

to obtain a saving of 14 millions by handing over the a id next 
the life annuities for the aged to the Caisse des De mt 
signations. The money received for the purchase 


31 millions, 


| 
a altel | 
i 


pots et Con. 


2 : ‘ of annuities || 
is invested in Rentes, which are cancelled, and the diy a il 


to pay the annuities. But the Rentes cancelled wil] only 
duce 11 millions in 1884, while the annuities amount te 95 
millions. The difference is in reality an amortisation of he | 
debt, but, as M. Tirard remarked, the debt can a dv | 
redeemed when there is a surplus. In charging the Cxiees Pi 
Depots with this service, the Treasury will hand over a. thet 
department Redeemable Three per Cent. Rente in place of the 
old Threes already cancelled, so that all the benefits hith : 
obtained by that sinking fund will be lost, the stock siiadlion 
being created afresh in another form. In reply to questior 
from members of the Budget Committee, the Minister admitted 
that long-dated Treasury bills, to the amount of 60 millions 
were being negotiated at the Bank of France, but said that the 
sum was not yet credited to the Treasury. _ The savings’ banks’ 
deposits were also improving, and exceeded by 60 millions the 
reimbursements this year. That statement with regard to the 
savings’ banks nevertheless confirms the rumours that a feeling 


idends go || 





of uneasiness existed among depositors in the provinces, and 


that large sums had been withdrawn, for the balance of deposits | 


over reimbursements in 1882 had amounted to 339 millions, 
The Minister promised to present shortly an account of the 
situation of the floating debt. 


Notice is given that a first and sole dividend of 6°63 per cent, | 


will be paid to creditors of the Anglo-French Union Bank. 

Shares of the English and French Bank have been offered on 
the outside Bourse at If. 

Negotiations are opened at the present moment in Paris at 
the Ministry of Foreign Affairs for a new Treaty of Commerce 
between France and Austria. Although all idea of a commercial 
treaty between England and France seems to be abandoned, the 
British Chamber of Commerce here has not lost sight of the 
matter, and being convinced that it will be taken up afresh, 
sooner or later, it is collecting from the various British traders 
having firms or branches in Paris some interesting reports on 
the rates of duty ad valorem to which the specific duties amount, 
and the difference between the present and former duties. The 
Chamber will thus be in a position to supply the British Com- 
missioners with information on the working of the present 
tariff as applied to English goods when negotiations are again 
opened. Some of the reports sent in are very complete, being 
accompanied with samples of the articles referred to, their 
wholesale prices, and the duty ad valovem under the application 
of the specific duties. Woollens seem to have suffered especially ; 
Bradford goods, instead of the old duty of 10 per cent., now pay 
from 16} to 274 per cent.—an average of 214. This is_the re- 
sult of a set of 29samples. A selection of 72 various qualities of 
Leeds, Huddersfield, and Dewsbury brings out an average 23 per 
cent., the duty on some articles reaching as high as J4 per cent. 
The trade in low qualities of Meltons, which were formerly 


largely made for the French market, is now almost gone, the | 


duty ranging from 27 to 34 per cent. 


The following is a return of the foreign trade of France in 
the first nine months of the year, and of 1882 :— 


ImMPoRTs. 
1883 1882. 
Francs. Francs. 
AR ie a cuaciin’ 1,182,539,000 .......c 1,157 ,664,000 
Raw materials ......... 1,731,334,000_............ 1, 693,721,000 
Manufactures ......... 494,562,000 © .........00 491,550,000 
Bee enncatensieecenaases 228,321,000  ........e00 211,912,000 
3,636,756,000  ..........65 3,554,847,000 
Exports. 
Francs. Francs. 
NS 601,144,000 ............ 606,585,000 
Raw materials ......... 482,296,000 ........000 493,126,000 
Manufactures ......... 1,304,536,000 ........666 ] ,402,004,000 
OIE, cictctindad ss ssceus 143,213,000 ........66 131,312,000 
2,531,189,000 .........-+ 2,633,027 ,000 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 5 
Vienna, October 15. 


: : Minister, Count 

Last Saturday, the Hungarian Finance Minister, med | 
Szapary, intiodioagd his Budget for 1884, which had been looks 

forward to with great interest. The Budget esti! | 
ordinary expenditure at 298,200,000H, as ee a008, #8 

289,400,000f in 1883 ; the ordinary income at 295,01 diture | 

compared with 281,200,0004 in 1883. The ordinary eXP 008. 
is thus expected to exceed the ordinary revenue by on aaa 
There are, however, to be extraordinary expenses to 











y | 
of 30,000,0008, while the extraordinary receipts ama rm i | 
13,000,0008, so that the actual deficit will amount . oo say some | 
in addition to 10 millions more, which are required 0 P® 
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| he State’s debts. The Finance Minister hopes to 
pow - sor the ordinary deficit of three millions by raising the 
provide 
income tax, ant us 
roposing the re 


i. indeed, the Budget is accompanied by a Bill 
weform of the income tax. The additional 

r auired are to be provided by the emission of 
27 0 Oe Slate. The ordinary income has been set down at 
| bonds 400 4 more than in 1883, 1,200,000ff being derived from 
| 34,000 <es, 2,400,000 from the duty on mineral oils, 
} 


| detober 20, 1883.] 


the ae , aeean ‘tobacco, 1,700,000f from the mines, 2,100,004 

|| 110 s railways, &c. But it should be remembered 
for a number of years the taxes have been regularly raised, 

ee ah cannot go on for ever, Finance Minister Szapary 
| and a aaa have trusted to a very dangerous expedient. Of 
i| _ extraordinary expenses, an amount of 23,960, 00041 are 
i uired for useful investments, for the building of railways, 
i a The Bourse considered the Budget a disappointment, and 


from the State’ 
4 


ae against it all the more, because it gives no indications as 
hen the conversion of the 1663 million florins of the gold 


i} . he 
'| to when the : ; 5° 
|| rente, which are still to be disposed of, is to be taken up again. 


‘| The Budget does, however, promise some new business for 
|| the Stock Exchange, as it will be necessary to put the 27 millions 
!| of new bonds upon the market within a short time, and there 
|| are rumours afloat that the Austrian Government also intends 
‘| taking up a great railway loan, with which to carry out its plan 
| of purchasing more railways for the State. 

| In Prussia, the conversion of the different railway lines to 
|| railways of the State is nearly complete. The Government has 
'| offered to buy six private lines, four of which have accepted the 
|| terms offered, whilst two are still negotiating for the sale. One 
i of these is the Berlin-Hamburg line, which lately held a general 
|| meeting of shareholders, in which the statutes were altered, so 
ijl as to enable the directors to treat for the sale. Besides these, 
‘| the Government is negotiating with two more private lines, and 
when all these have been purchased, the Government plans for 
this Session of the Prussian Landtag will have been entirely 
carried out and completed. 

We are reminded that in the autumn of 1881 a conference of 
delegates from Germany, Austria-Hungary, Belgium, France, 
‘| Italy, Luxemburg, the Netherlands, Russia, and Switzerland 
'| was held, for the purpose of formulating an international railway 
transport law. The Imperial Government of Germany has now 
prepared the plans for such a law, and also for a central office or 
board. These are to be laid before the German Bundesrath, 
and are afterwards to serve as a basis for the conferences to be 
| held on the subject with the above-named States. The arrange- 
ment applies to all goods which are sent direct from any one of 
the States signing the treaty to another, by the most suitable 
route. It settles the conditions which are to subsist between 
the different railways, and those between the public and the 
railways. One of the most important points is that the countries 
| Signing the treaty are everywhere to be absolutely subject to the 
published tariff. Private arrangements, according to which a 
reduction of rates would be granted to one or more persons, are 
altogether prohibited. All the railways guarantee the goods 
sent by them, and if one railway is unable to pay forany damage 
done, the others will pay in its stead. The Central Board for 
| the international transport of goods is to be established at Berne, 
and will be authorised to decide all questions arising between 
| the different railways, and to regulate the financial relations 

Which inust naturally arise from an international transport service. 
An annual conference of delegates will discuss the advisability 
of changing any clauses in the treaty, which is to have a 
duration of three years, and may be abrogated upon one year’s 
hotice. The Swiss Federal Council is to organise and control 
the International Board. 
= report on entailed property, published by order of 
tm — of J ustice, shows that apart from the 
aia a t oa are in Austria 292 territorial entailed 
| Soma 7 cor al ; 5 he ee which represent 1,140,193 
Hl over the differs’ which are distributed in the following manner 
fi ve diferent provinces :— 


aan nan al ME ie i 


A a A i ee RE i Ps 





See 













Represent 
so much 
‘ per Cent. 
i ats of the 
Entailed S'ngle Extend over. Entire 
a Estates. Manors. Hectares. Area. 
Aa eee. TE, a 125,955°301 ...... 6°32 
Hl serge Atatria... 200: ~~ 60,333°507 ...... 504 
ij Corinthia """” a asin ina 23,767°153 ...... 1-06 
Crain 1 oe, aes ee 70,491°528_ ...... 6°83 
ea sc we 48920511 ...... 4°87 
tna" eas oe . 1,271°928_...... 0°16 
hens oe pe sat 87°927 ...... 0003 
Moravia teeta ccc rn 579,219°410 ...... W15 
ae ee oe .. 77,589°479 ...... 7-99 
Galicia C—O pr ert ars 17,670°560_...... 3°43 
—- sake oo. 30,026°678 ...... 0°38 
te teeny 36. 86. = 4,909°046 |... 0°38 
Total . aaa — alesis signs 
‘Sons ee mee Ob s5 25 1,140,192°628 ...... 4075 


Case w y ° . . . . 
in the dj aos z hy the number of entailed estates is so dissimilar 
ower | binieia peeaee is historical. Bohemia, Moravia, and 
‘ave more entailed estates than the other pro- 


THE ECONOMIST. 


re 


1225 


vinces, because there the institution dates as far back as the six- 
teenth century. Tyrol has but one, and Salzburg none at all, 
because these provinces belonged to Bavaria at a time when this 


“> ee ° pee 
country (187 8) abolished entailed estates. The Dalmatian entails 
have been maintained, since the time when Venice was lord over 


Dalmatia. The entailed estates of Austria are disposed in the 
| following manner :— 
' Pasture 
Cornfields. Grassfields. Forests. Land. 
| Lower Austria ...... ae Be 60°49 54 
Upper Austria ...... Ba’, soi Re sdoies i 135 
a BO encics WO cesnce 67°96 12°38 
| Corinthia ............ Sle) -seaccs 9. EDU ccc 5°46 
ccs ee a ee 91°19 3-98 
Mlyria.................. 36°44... 13-17 37:82 672 
Ns ssicediniestces i i oe 57°25 23°42 
Bohemia............... , Lee 62°0S_...... 377 
Moravia............... S56... cc. RG, oy 72°25 s15 
SUNN Creche ke, ye , | 70°86 2-03 
Lo ne GEE! dkscin A das 35:10. 35 
Dalmatia ............ i) ae ree eee FOG | .n.cc: 45°77 


Austria's pecuniary entailed property is also of some account. 
In 201 instances it forms a part of the entailed estates, and 
amounts to the sum of 35,732,166 ; in 196 cases it is indepen- 
dent, and amounts to 17,911,522¢1. 


The returns of Austria-Hungary’s foreign commerce show - 


that in 1881 the exports to Russia amounted to 38,500,0004, 


that being the highest figure that has yet been recehed. The 
exports to Russia have been continually increasing. In the 


| three years between 1854-7 they amounted collectively to 
| 35,000,0004 ; from 1870 to 1873, to 100,000,000 ; from 1878 to 
1881, to 146,300,0008. Of this sum, 114,000,0004 fall to the 
share of manufactured goods, and 32,000,000f to the share of 
raw materials. In 1881 alone, 25$ million florins worth of manu- 
factured goods were exported to Russia, consisting chiefly of 
woollen yarns, cotton fabrics, flax and wool, iron, glass, 
wood, earthenware, leather goods, machines, and chemical 
preparations. 











[With reference to the paragraph in the letter from our 
Correspondent, published on the 6th inst., regarding the 
Vienna City Railway, we have received the following 
communication from Mr. Joseph Fogerty. | 
““My attention has been called to a paragraph in a 

letter from your Vienna correspondent, published in your 

issue of the 6th instant, which contains statements regarding 
the project for constructing a system of normal gauge 
metropolitan railways in this city, for which a concession 
was granted by the Austrian Government in the early part 
of this year to Mr James Clark Barton and the writer, 
which are entirely inaccurate. 
The project has not “ failed because the necessary capital 
could not be raised,” nor failed in any way. On the 
contrary, it has been, and is being, rigorously prosecuted, 
and at this moment I am engaged in passing the “ detailed 
working drawings of the various sections of the railway 
through the office of the Railway Department of the 

Ministry of Commerce, as without the proper sanction of 

the authorities to such documents no works can be com- 

menced. a 
The promoters of the business in England and elsewhere 

have wisely decided that during the present dull time in the 

money markets of Europe it is best to postpone the issue of 
any public company for so large an undertaking, but they 
continue cheerfully to provide the funds required for the 
completion of the “technical work,” involving a very heavy 
weekly outlay. ; 

Messrs Siemens and Halske have not obtained a conces- 
sion for any such system of railways in Vienna, _ = 
by your correspondent. They have applied for, or 0 a 
what is termed a “ vor-concession,” which wept — 
more than “permission to make studies, of whi | 
| hundreds are issued every year in this country to any one 
| sending in a “ petition” for same, and paying a few florins 











| for stamps. 





| Potices of Books. 


| Groundwork of Economics. By C. S. Devar, London: Long- 


mans and Co. pea a a 
i ty ideal. is aim, he 

Mr Devas has set before himself a lofty ideal 

tells us, is to revive the declining credit of political economy, to 


| 


| erred, and to replace the enfeebled body of doctrine they _— 
| taught by a worthier successor. The man who can —- = 
strain is obviously not lacking in sel! dence, and of oe = 
work Mr Devas has evidently -ry high opinion. 


i ri the subject have 
show how and wherein previous writers on j | 
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if they can and dare, just as others have done. 


fully little that is new to say, and when, 
the Socialists to the accumulation of wealth 
does give us something original, it is apt to be foolish as well. 


is only by an ellipse that he can speak of the produce of his 


labour. For is it not God who gives the increase ! Is not the earth 
the Lord's and the fulness thereof ! Let the labourer, then, cease 
He can claim from his fellow-man to have as 
much of the produce of his labour (or its equivalent) as will give 
He has no right to 


from murmuring. 


him the opportunity of a decent existence. 
more of it than this quantity, nor yet any right to refuse to pro- 
duce more than this quantity. The surplus may go to his friends 
or his enemies ; may be spent in ways he likes or dislikes ; he 
may receive an abundant equivalent in help, and protection, and 
care and instruction, and enlightenment from those whom this 
| contribution of his among others may enable to live a cultivated 
| life ; or he may receive nothing of the kind, only scorn and 
i neglect. But all this is not his concern ; it is not for him to 
discuss the mysterious dispositions and permissions of Divine 


opinion, however, in which few indeed will be found to share. 
For a writer so revolutionary in intention, Mr Devas has wonder- 
as in the following 
passage, which is intended to combat the objections raised by 
in a few hands, he 












“The labourer,” he writes, ‘‘like all of us, is bound to work, not 
in order to fill his pockets, but in order to obey his Creator, and it 


plain words, which plain men can unders is li 
has this further merit, very rare in monn ny ee ree 
there is not a dull page in it. ne* that 
A Dictionary of the English Language! Pronouncin 
gical, and Explanatory. By the Rev. 
‘Edinburgh and London: William Black 
THIs is a new library edition of Mr Storm 
tionary, completed by himself before his death, and which th 
publishers propose issuing in twelve monthly parts. It involy ; 
the new scientific terms of recent years, revised by Mr W. 
D’Arcy Thompson, B.A., and the pronunciation : ' 
editions, has been under the charge of the Rev. ; 


M.A. The typography and arrangement of Pa 
good. 


9, Etymolo. 
James Stormouth, 


wood and Sons, 
outh’s original dic. 


as in former 
P. H. Phelp, 


rt I. are alike 
SSS ee, 
PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and October 13, 1883, as compared 
with the corresponding period last year :— 























Providence ; and if those who hold power in the society in REVENTE. 
in which he lives misuse what may be said to be his contribu- | 
tion to the life of that society, it is not for him to murmur or to | Estimate ‘ions: aan Week r 
punish. There is One who sees, and in His own time will bring 1883, to 1882, to Ending | Ending 
all to account.” How any thinking man could pen_ stuff fiat AEDS.) Got. 58, | Cet. 14, o 13, | Oct. 14, 
of this kind it is hard to imagine, and harder still to ieee ee aad ee eal site 
believe that people will be found to waste their time in | Balance on Ist April, 1883—| £ re oe £ 
reading it. penk of za land serersssene] 5,787,523 | 4,937,455 ve 
Ps sncatessak oat 1,185,207 | 1,039,130 
6,972,730 | 5,976, 

What Social Classes Owe to Each Other. By Willam Graham REVENUE. — eerie 

Sumner, Professor of Political and Social Science in Yale a seessseevenseeusscenaenees oe nee ee one 

College. New York : Harper Brothers. Stamps 777777 tas10;000 | 6,145,000 | 6,291,000 | 174,000 | 
Ir is not often that we meet with a book which deals with | Land Tax and House Duty...| 2,825 000 | | 755,000 |, 706,000 nil. | 
social questions so ably and in so interesting a manner as this. en nee Sa A a aie mo SGtnons oe 
With the Socialistic teaching of the present day Professor Sum- | Telegraph Service............... | 1,750,000 1,000,000 | '965,000 80,000 
ner has no sympathy. To him it appears not as tending towards oe - ao iat mail | a 
“1 a * society, but to = degradation. The philosophy Local Works and on 
it teaches is that ‘‘ poverty is the best policy.” ‘‘If you get rchase Money of Suez} 7 
wealth,” it says, ‘* you will have to aun other sane if a ore NATE. | one 268 867 | apnebe6 130461 
do not get wealth it will be the duty of other people to support} SS es —_——|. —__|___ 
you.” Nor is he any believer in the virtues of a democracy. Revenue .........00.c0000 {36,549,000 [42,228,940 41,549,788 | 2,076,461 2,002,600 
— istory,”’ he writes, ‘tis only a tiresome repetition of one Total, including Balance ...... 49,201,670 |47,526,373 
story. 


Persons and classes have sought to win possession of 
the power of the State to live luxuriously out of the earnings of 


OTHER RECEIPTS. 


i aiee ° . : : Advances, under various Acts, repaid 
others. _Autocracies, aristocracies, theocracies, and all other to the Exchequer ...........::+::s+e+2+++| 1,175,849 | 1,215,826 
organisations for holding political power, have exhibited only Tom a mot repaid, ‘Sor 200,000 | 2,200,000 
the meets: oo It is the extreme of political error to | Ditto for Ways and Means ....00ccc0c-| ; 
say that if political power is only taken away from ral ; f 

\ ul powe away generals, ane : 
nobles, priests, millionaires, and scholars, and given to artisans RN soitenisieonets oT POT AS: ADORE 


and peasants, these latter may be trusted to do right and justice, 
and never to abuse the power, that they will repress all excess 
in others,and commit none themselves. They will commit abuse, 
The reason for 
the excesses of the old governing classes lies in the vices and 
passions of human nature-—cupidity, lust, vindictiveness, and 
vanity. These vices are confined to no nation, class, or age.” 
The idea, too, that ‘the State” can be made to act as a sort of 
tutelary genius, working out ‘a beneficient regeneration of 


In our day, it 








The expenditure during the same period amounted to 
46,996,160, as compared with 49,175,315/ in the corre- 
sponding period of last year ; and the issues during the past 
week were 1,649,415/. ; 

During the week the cash balances have decreased in 
the Bank of England and in the Bank of Ireland, as 
follows :— 








eis . a lL: . ro : 
society, 18 one with which Professor Sumner cannot hold. of Eneland. of Ireland. 7 
What is the State! he pertinently asks. ‘‘My notion of the ~ ‘ “64, 
State has dwindled with growing experience of life. As an se sense sn acamadeae ees 64355 16502 
es, the State is to me only All-of-us. In practice— Matinee on Oct. 25 ......... 624,375 are — 
iat Is, when it exercises will, or adopts a line it i 
} By | s i s of action—it is 198,888 
only a little group of men chosen in a very haphazard way by the snot a see oe - 
majority of us to perform certain services for all of us. “The 
: majority do not go about their selection very rationally, and they SAVINGS’ BANKS RETURN. 
¢ sek a disappointed by the results of their own | THE following Return shows the amounts received from, 
: —_ ness ence the State, instead of offering resources of | and paid to, Savings’ Banks and Post Office Savings’ Banks 
tere cueananel mn saan canis angen ae ~~ what the | in the United Kingdom, by the Commissioners for the 
a 18 possess, ge y offers much less of these things. Nati i ansactions on 
Eb Furthe rmore, it often turns out in practice that ‘the State "ss myeurtion < the National Debt, including an the four 
ee § ~ — the known and accredited servants of the State, but, as the Savings’ Bank Investment Account, during 
hee tome een said, some obscure clerk hidden in the recesses of a| Weeks ended October 13, eh 
ri — ernment a into whose power the chance has fallen for 
1e moment to pull one of the sto hic ‘ - At Corre ; 
: ps which control the Govern- ee = I 
* ment machine. In former days j acted Saud Sa 
- as ays it often happened that ‘ , me Mor an 
5 State was a barber, a fiddler, or a bad aa" an | a |__ Meath _ 
| 















eerenetaiss 








ae 
. ften happe at « ee . y ssp Deccan iets Sabie ———_—— . =f 
431 = : PI ens that the State’ is a little functionary, on whom | Total amount at the credit of :—| £ sd & sd ' 
: : 4 ; ig Lunctlonary 1s forced to depend.” And the doctrine which The fund for the Banks for; nr oss 3 7, 4392380 61 
chee 1e deduces from his inquiry is, that State interfe SAVINGS ooonssvonrseeonesscsenes--| 44,201,418 1 6 _ 
PL ELE S 3 kept within the n; ay a t Sti iterference should be | The Post Office Savings’ Banks eh 9 11, 39,047,788 2 } 
BASSES > ap ee — limits, and that, charity apart FUN occcccccscccsscscsseosscesees] 41,508,369 18 5} 41,235,865 12 Seen 
ae ; amember of any class ihe . : ’ ———_-r e782 
% ‘ bd . oe can ex rect or clain “4 ae SMES nee a zs 16 6 92,971, 7 
a: %7 5 a — “a to be left free to do the coms for woh that i aa PO tees eink — 1 6S 
oe ars 4 © be guaranteed the exclusive enjoyme > | Savincs’ Bank INVESTMENT 
Se LEE TE In support of this doctrine, whicl joyment of all that he does. | ~’accouxr:— 
eer he: push to an extreme. P am — he is rather inclined to Total amount of 3/ per cent. 
Pi. i force and , — x Sumner argues with t stock held for depositors 
pony ys vadtiy-emee ote ani he exposes with much cl oe in , Trustee Savings 9 5 5 23641019 8 
Bx) a vacity many of the sophisms and fallac clearness and Banks ......... carina eshne vend 344,666 4 11 — 16 2 1,1011% 1 
toa) e socialistic theories. Throughout, Prof ies that underlie the Post Office Savings’ Banks..| 1,446,159 4 10) 1,418, ange 
+3 . €s } rf 
Eis sor Sumner uses only Ceti sisiks et 1,700,825 9 9, 1,758,968 1 7) 18 
; FF o * ne 
4.4 ¢ ie 
path ii 





















October 20, 1883.) 
October 20, IPPs 


Total Amount Total Amount 


Received by the Paid by the 
Commissioners. Commissioners. 


iE > 
£ sda 





| £ sd 
Savina a ‘interest credited vege 109,844 11 4 | 84,046 3 0 
ck 8 or pure 
For stock soit investment account.......-. 3,542 6 8 12.990 14 4 
a certificates to and from Savings aoa ee 
iawn Post Office Savings Banks | 2, 
Total ...czsoosonseennsssseedsossnssersceses | 113,896 18 11 99,762 1 0 
otal... ..ccrecreeereerrerer® : 


Post OFFICE Savincs’ BANKS :— 


- and inte 
In money anc a purchased for the 


rest credited ........-s-+ 317,887 16 3 | 20,000 0 0 


For stock wr investment account......... 18,919 17 11 46,609 11 5 

ctor certificates to and from Savings : | 
— poe Post Office Savings’ Banks “| 2816 3 8 510 011 
a ae | 199191710 | _ 67,119 12 4 





tl TO READERS AND CORRESPONDENTS. 


eommunications. 
| Communications must be authenticated by the name of 





SS 





BANK OF ENGLAND. 


ISSUE DEPARTMENT. 





THE OLD FORM. 


form present the following results :— 





Public deposits ........... 3,510,017 
Private deposits................. 95,024,067 | 





54,873,142 
The balance of Assets above Liabilities 


account under the head Rest.§ 





The Editor of the Economist cannot undertake to return rejected 


the writer, 


EN 
The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 





Ay Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 17th Oct., 1883. 





£ £ 
|| Notes issued............ 38,016,320 }Government debt ... 11,015,100 
Other securities ..... . 4,734,900 
Gold coin & bullion... 22,266,320 
Silver bullion ........ ‘ de 
38,016,320 38,016,320 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 Leeceemunene securi- 
a aan 3,091,904} ties ........... soseeee 13,679,008 
Public deposits, in- Other securities ...... 20,136,453 
cluding Exchequer, Pe istickssevcns escce, 489,902,370 
Savings’ Banks, Gold and silver coin 686,265 
Commissioners of 
National Debt, and 
dividend accounts.. 3,510,017 
Other deposits......... 25,024,067 
Seven-day and other 
GE Satinsaudana “ee 224,908 
46,403,896 46,403,896 
Dated Oct. 18, 1883, FRANK MAY, Chief Cashier. 


The above Bank accounts would if made out in the old 


Lrasiities, ASSETS. £ 
Cireulation (including Bank Securities .............s00seesersee 85,012,461 
BR es cescacreg ee 26,339,058 | Coin and bullion..............0008 22,952.585 


57,965,046 





being 3,091,9942, as stated in the above 


Tl ; FRIDAY NIGHT. 
le preceding accounts compared with those of last week 


exhibit :— 











___ 1888. 1883. 

eee | 

Thursda, | £ 4 
Friday “""""" Oct. 11) 13,342,000 | det. 4 | 19,053,000 Oct. 12 | 
Saturday "12; *89,91,000 | ,, 6) 18,294,000) ,, 13 | 
Monday ..."""""""" » 13, 20,950,000 | ,, 6 | 18,386,000) 5; 14 | 
Tuesday » 15 19,190,000} ,, 8} 16,062,000, 3 16 | 
Wednesday" » 16) 17,922,000 ,, 9) 15,742,000 ° 17 | 
ons 1% | 16,6:3,000 | ,, 10 15,204,000 ,, 18 
tees 127,518,006 } 


102,741,000 














* 
Half- . 
Monthly Settling-day. + Monthly Consols Settling-day. 


Mh ee 


Increase. Decrease} | 
j| Greulation (excluding Bank post bills) : 022, 175 
IR cians sce ALM sD = cae 624.976 : 
ig a REIS Ps oes toe eee eweeee on * 
Government securities a oun easessasses — 
Bullion ities sikwbanenias Oa aes 632,942 
BA errs oi oe ee ee 310,240 
rv. S00 P8S COC Sep eCRCEDeedoeeseccce a 
REY torinisnmanpnisaiebsingendubainain cone, 88,¢65 
The ‘ing j : 
,_ He following is the official return of the cheques and | 


ills cleared at the London Bankers’ Clearing House :— 


‘Searoe ahs NY “Sp aiatteonscendceahtemsanenpalisibigiilnsdsdibciatadiinetans 


1882. 


£ 
49,674,000 
19,917,000 
19,058,000 
20,034,000 
22,068,000 
17,799,000 





148,550.000 











ee 
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eee following shows the amount of the Circulation, 
ullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending Oct. 17, 1883 :— 








| 

















| le6 

Gold | : 3) 
' : ‘Circulati’n s iti 726 

inf ecurities 3= 
ins Coin and Ab ao (excludng| ; in == 3 
Bullion. | out for Bank Post Deposits. Banking Reserve. _ 4 - 
Export. | Bills). Depart- o“\g 
ment. 8 a 
£ SS er e | eg ix 


July 11} 22,246,823; 191,000 in | 26,350,315, 27,314,509 33748.962 llama Gig 
1$| 22,159,459) 15,000 out! 26,096,765) 28'303'e7s 34.508 356 IV ete ane at 
25) 22,576,486) 319,000 in | 25,908,180] 27,906,585 33,558,883 121518306 44} — 
1} 22,928,987] 489,000 in | 26,428,790) 27,404,194 332921462 12250197 441 
8} 22,841,419) 215,000 in | 26,341,730, 26,301,177 32,704'888 12 249'6s0 453 
5} 23,237,298] 327,000 in | 26,165,540) 27,359,295 32.64.7536 12.s21.758 46y — 
2} 23,480,550) 81,000 in | 25,817,075, 28,532,450 33,292,088 13413475 46] — 
9} 23,875,597] 343,000 in | 25,709,030) 29,002,114 33,278,628 13915617 474 — 
Sept. 5} 23,982,454) 273,000 in | 25,789,195! 29,013,659 33572384 13943259 47} — 
12} 24,122,381) | 146,000 in | 25,391,190) 31,139,782 35,151,722 14451191 464 34 
19} 24,218,585) 50,000 in | 25,365,320) 31,114,584 35,043,214 14,603.26 464 
26 24,355,909) 276,000 in | 25,269,595) 31,156,436 34,831,249 14,836,314, 4733 
Oct. 3) 23,755,283} 105,0000ut 26,6:0,715, 29:150,336 34.794.514 1289463 431 — 
10} 23,263,425) 79,000 out 26,536,325 29,751,756 34948-4038 12677 100 421 — 
17! 22,952,585 171,000 out 26,114,150) 25.534.084 33815461 12598435 42) — 


he following is the Manchester Bankers’ Clearing :— 











Oct. 13, Oct. 6, Oct. 14, 
1883. 1883. 1882, 
£ £ £ 


Manchester (weeksended) 2,306,964 ... 2,728,676 ... 2,400,289 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 





' «| 
At corresponding dates Oct. 15, Oct. 20, Oct. 19, | Oct. 18, Oct. 17, 








with the present week.| 1873. 1880. | 1881. 1882. 1883. 
Circulation (excluding, 1 £ £ £ £ 

Bank post bills)........./ 26,861,765 | 26,955,845 | 26,665,210 | 26,678,300 | 26,114,150 
Public deposits ............ } 4,316,070 | 4,330,387 | 3,334,070 | 4,117,999 | 3,510,017 
Other deposits casagenwueds 20,431,595 28,178,536 , 25,488,565 | 24,334,093 | 25,024,067 
wovernment secuition.| 13,231,229 16,365,070 14,920,269 | 12.931,057 | 13,679,008 
Other securities eeeeee} 21,801,732 18,106,756 | 21,442,185 | 23,183,841 { 20,136,453 
Reserve of notes & coin) 7,461,036 | 16,002,714 10,347,168 | 10,257,374 | 12,588,435 
Coin and bullion ........ 19,722,301 27,958,559 | 21,262,378 | 21,185,764 | 22,968,585 
Proportion of reserve 

to liabilities ............ 328% | 483% | 359% | 353 Zz 433 ¥ 
Bank rate of discount... 6% | BZ SA + .&2 3% 
Price of Consols ......... 924 | of | 99 101} 1014 

| 


Average.price of wheat| 61s 0d 41s 5d 473 Id | 393 6d | 408 8d 
Exchange on Paris (sht)| 25 324 42 25 30 30 25 3a 40 | 25 25 30 | 25 239283 

— Amsterdam (sht)) 120} 1} 121) 2} 12 2} 3h | Iz 29 33 [ 12 2 3h 

— Hamburg (mths) 20 62 20 65 | 207478 | 20 66 70 | 20 62 64 
Clearing-house return...'110,067,000 _130,005,000_'147,611,000 _148,550,u00 127,513,000 

The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1873 a deficiency of 
1,370,137/; in 1880, an excess of 10,071,780/; in 1881] an 
excess of 4,046,380/; in 1882, an excess of 1,1/0,2520. 
In 1883, there is an excess of 4,887,614. 

In 1880, French gold was being exported both to New 
York and London, and the money market here was very 
easy, the Bank reserve increasing 674,000/, and bills being 
taken up at 1} per cent. 

In 1881, discount rates were fluctuating sharply, partly 
affected by the speculation in Paris, and partly by the 
fears of gold withdrawals from America. Senor Camacho 
propounded his Spanish conversion schemes. 

In 1882, the Bank reserve increased 264,000/. A new 
Russian railway loan made its appearance. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
RANK OF FRANCE. 
























| uct. is. {| Uct ll increase. ae 

ETS. £ £ £ ; 

GE epee : Sota 79,608,000 | 79,636,000 | 28,000 
Government securities..................+ 13,088,000 | 13,088,000 ake e? 
Private securities ..............c0e cre | 54,610,000 | 52,277,000 2,333,000 

ABILITIES. | 
Notes ee ae taka | 00,613,000 (119,740,000 913,000 
Government deposits  ............00000e 3,601,000 i 3,152,000 sense 
Private deposits ................. 14,158,000 | 13.508.000 uh | 
NETHERLANDS BANK. eae 
7 Oct, 1%) Oct. 6. p tnerwese. Decrease 
4 | . ; é 
| ASSE’S. £ | £ £ 
| Coin and bullion—Goid ........-..-.06+ 2,356,000 | 2,355,000 1,000 _—— 
— ROO veccszccdes ed 7,711,000 7,715,000 ; ame i 
Discount a -d advances......... RES 7,144,000 7,205,000 ; 51, 
LIABILITIES. Doi. -_ ” 
Notes in circulation .................- | 15,8 32,000 15,609,000 : 7 7 
WOPOMER  ... 52200000 sees 4 ; 197.000 199,000 © 2, 
sasacc sss <chws! SE entices <silimslieaasinaaimaatiagitaanaie 
NATIONAL BANK OF BELGIUY. : - 
Ree ~ Oct. il. | Oct. 4 Increase. | Decrease- 
ASSETS. £ ; _£ & £- 
Coin and bullion...........-...seeeeececeee oes 3,543,000 3,724,000 _ 
Home discounts .............-.20+eereeeeeeeee 7,376,000 | 3,033,000 ‘ | i aad 
Foreign dO... eeessceeeeeserenereeeneers 2,983,000 \ 2,984,000 | - d 
LIABILITIES. Ss ieee | 
BONN conccccncsccscnsccconessece eneccente 13,030,000 | 12,960,000 | £0,008 ; 
oe RT IRIE SES IIE 2,503,000 | 2,332,000 | 379,000 
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the discount market has been checked during the past few 
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SIAL BANK OF GERMANY | We subjcin our usual discount quotations for paper | \\ 
IMPERIAL BA? sERNA! : : ‘ | 
. - 4 y Oo var ) "v a € “Om paris | | ' 
; AT Oe Tnoreane , Decrease _ having various periods to run, and a co nparison with } | 
a £ £ £ | previous weeks. | ik 
ASSETS. 6940.00 26,827,000 113,000 aoe | 
| Coin and bullion ene 04 415,000 vs 1,653,000 | | = | 
| Discounts and advances eer 3 ; | | o Bank Bills. | Trade Bills, | 
LiapiLiries 28 717,000 | 20,816,000 |... 11129,000 25 eam erties | 
Notes in circulation "2236-000 $253,000 $3,000 on | A 3 Months. 4 Months.}6 Months.|3 Months. 4 Months. Months, 
Current accounts _ : _ a | | 
AUSTRO-HUNGARIAN BANK, F ae ae . ” ; re | 
| ~T et Oct. 6. Tncrease.| Decrease | July 20...) i 9 : : 83 mae . ri t | a 
| . . ; £ Bi sis) 3 3: } | } 4 4 | 
—_— 7 710.000 7,652,000 25,000 | Aug. 3...| 3 at ; a | 8 4 | 83 43 44h | 4 
Coin and bullion- — venevounsanere soe] S78 evans 2,315,000 47,000 on 10...| 3} 4 | : | . . ‘> 44} | 4 | 
Do at ) ns ee tt 17 17...| 3 34 | 445 4 
Discounts = BE VOTIOOR cescicuseserncsese] 525,000 , 13,542,000 . a... 3 af 38 3 | 8 Bg 4 - 43 4 4h 44 | 
or 37 36,916,000 125,000 31...(23 3} 8) | 8B 8 4 $343 | 44 
Circulation .. : csoemsepesvonseseel SIGMELAIOD | OOn os | Sept. 7h : | 8 , | 8% 33 | 5 . af ; 3} 4} 
NEW YORK ASSOCIATED BANKS. — es a? . 4 | : i 23 j :, a : t at 
Sept. 29. Oct. 6. | Increase. | Decrease on” 13 | | 9a ok | ots ots ; | 
|e . = (3 | a | ote | of | abs | HH | EY | 
, Oct. 5...] 2 2 5 2 
| ; ae aa 11,280,000 | 11,320,000... me 2 if | = ott 34 as ae | 8 
ere 65,580,000 | 65,220,000 | 360,000 40,000 19...|1 14} 24 28 24 | 24 8 24 3 3 af | 
ae eed 4/960,000 | 4,700,000 | 260,000}... | Vb] | | 
LIABILITIES. | | ° ° || 
cyte Poeiren bilo atone. Fanon ceemmaas | eusaes The current allowances for deposits at call and notice 
7, a ie ceca cae ,' ” ate; } ’ = “os ee es - | 
Cooante aheaci and Legal Tenders). sdiiicamasshioaiteanlie’ are given below, the discount houses lowering their rates | 
inst deposi 5,825, | 15,605, jai = : 
| Legal reserve against deposits ..... "415,000 | "415,000 | 280,000. independently } per cent. on Tuesday last. ; | 
Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin Private and joint stock banks at notice .............. : : per cent. 
at 1s 8d; and the franc and peseta at 25 per 1l. American currency is reduced Discount houses at call ........ soe ersesereseeseenssseosesees 1 per cent. 
| int» English money at 4s per dollar. oo seven days’ NOTICE ..........0cserees 2 per cent. 
f — fourteen days’ notice ..............0008 2 per cent. 
Discount AND Money Market.—The downward course 0 


The discount quotations current in the chief continental 


days. On Tuesday 2} per cent. was current for best paper, re aa = under, there being firmness in Germany and 

or nearly } per cent. below the quotation of last week ; but | 4smste a is ma ’ 

Wednesday brought a withdrawal of $500,000 worth of — Market. | Rate Marie 

gold for Canada, where for some days past something in the . % aia ji ote. STD... st 

nature of a small panic has been going forward, and yester- a wees. 3h. a... 6 tut. 

day there was an efflux of 39,000/ for New York. Money ain | an... 1 4 Feb.2. 4 | 
in New York has shown signs of rising in value, and it is Hamburg ... ... ... 88 St Petersbrg. - Oct. er 6 
firmer on the Continent, while in Paris they are even dis- Amsterdam... 34 June 9... 3¢ yp 3 Y eo ‘mig ik ole 7 | 
cussing the probability of a _ in the 896 of the — - Dag in New York during the w as hi | 
‘rance. All this tends to place our market at a relatively | little. : ie 

sar level than ial aad as a consequence, the The following are the standards for gold points of the 

exchanges are found to be moving steadily against us. | four principal gold exchanges :— sees 

The discount market has therefore rallied a little, and 24 Po... a sakes Hinson semaine 

per cent. was yesterday the prevailing quotation, although 2204 Par 2043—Par. sales oe see asin 

in some exceptional instances slightly less was accepted, | 25-124—4 p. mille agnst us | 20.33—5 p. a 


Money remains very easy in the market, and the employ- 
ment for it very small. 


The Bank return shows that the Government have 
practically repaid their deficiency borrowings, and there is 
a distinct shrinkage in every important item. The drop 
in the reserve is comparatively small, and as the liabilities 
are less by a million and a quarter, the proportion of the 
reserve thereto has increased 14 per cent. 

Nilver is quoted at 51d per oz., a rise of 3d on the week. 
On Wednesday tenders for India council bills and tele- 
graphic transfers were received at the Bank of England, 
and the following allotments were made: Bills on Cal- 
cutta, 6 laces; Bombay, 25 lacs; and Madras, ,, of a lac. 
Transfers on Calcutta, 214 lacs; Bombay, 63 laes; and 
Madras, 1} lacs. Tenders for Bills on all Presidencies 
‘at Is 7d received in full, and for transfers the 


Australian—102J, always for us. 
The exchanges were yesterday :— 


5.25 ille for us. 
French short exchange f 25.25, or 1 per mille for us 
Gemmen short akauae m 20.373, or 3 per mille against us. 
New York exchange | 4 ¢), 
at 60 days is ; ee 
At 3 % interest, short $4.83. or 64 per mille aza 


eeeeee 


inst us. 


Tue Stock Markets.—The most pronounced — . 
the week are the fall in Home, Canadian, and 7 e 
States Railway securities, and the rise in = ein ti 
This last-named movement is due to the ama — - 
going forward, while the fall in Home a . - a 
bad traflic returns, and that in American unc _ o. ‘a 
the disquieting condition of commercial relations eae 
Atlantic, which, by the way, has induced _: — a 
banks to strengthen their cash reserves trom 















side. It was the withdrawals of gold on W quer - 
yesterday which cancelled the rise in Consols, - oe 
rest the variations of the’week are of an lrregu ae Mi : a 

British GoverNnMENT Securttres.—The et ae wes 
place in the 3 per Cents. on Monday and W — or 
wholly lost on Thursday. New 2} per Cents., 
have fairly maintained their improvement. 


| minimum was Is 73d. A special allotment of transfers 
| 


on Bombay was subsequently made to the amount of 1 lac 
atls 74d. 





| _ Ata special meeting of the Devon and Cornwall Banking 
| Company, held recently at Plymouth, it was resolved to 
| increase the capital of the bank by an issue of 1,000 more 
| Shares, at a premium of 40/ per share (such premium to be 
| placed to the reserve fund), and to call up thereon 40/ per eens 
share as capital, the calls to be spread over four years, and | Fri. | Sat. 
| to carry 5 per cent. interest until fully paid. It was also 101} $101} 21013 j 10 ee gions : i014 i ie 
| resolved that the guarantee fund be gradually increased i 1015 a #it00 4 0100 995100 vee 
until it reaches 200,0002. And power was taken to sub- 7 sresesens Te eoti001100 '100 jie 490100 = 3 
| divide the shares of the bank at a future time, if considered | New BX cricticmaimia® me» 483). 8 ssh oe y “ops 9 
| desirable. A further meeting of the shareholders is called eect decck Gack dividend vc! ta ll ll el lng 8296 BL 
for the 26th inst., when the following will be proposed :— "10 % 296 $296 8206 8 296 81206 8206 b=" © } 
0 That this meeting assents to the registration of the Devon and — oo = Pm 1024 ‘1093 ‘1023 § 1023 §|102§ {1024 31024 i - i 
a Banking Company, as a company limited by shares under | po 4} Rupee Paper ... 84 ise fo see ajs¢ 38 
yr pen pew ae sone eaeee, and resolves that for the purposes | Metropolitan - a Soa 44 - 3105 $105 ylvos 4 1052 
eistration, the nominal am i i : Works 3} ¥% Consols ... 105 c 
| ress Sea > heuaeen ount of its capital be increased ore 3} 
j 


, Moves 
| To- Pees " 

F 7, | Wee 
Mon. | Tues. | Wed. | Thur. day. | 
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Consols for Money............ 
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21052 3! + 







"I 
( by increasing the nominal a 
each of its shares from 100! to 200/, so that the capital of the Sean 
ided into 5,000 shares of 200/ each. Provided 
of such increased capital of 100/ per share shall 


called up, except i , 
company being nena a the event ad and for the 


in Egyptian 
of our 





ForEtGN GOVERNMENT Securities.—The fall . 
Stocks is attributable to a notification that ea ine 
forces in Egypt are about to be eee, * ae , 
which was at once magnified into an entire aba f 


will be 1,000,000/, diy 
always that no part 
be capable of being 
purpose of the 


rue 1 Sh 
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| Mexican are down, upon the continued delays 
| the country. tiationsfor a new loan, now to be transferred 
| and the = ~ Peruvian have also suffered. On the other 
‘| to New oe a Uruguay bonds is important, and is due to 
| hand, the aie below, and Virginia New Funded Bonds 
ll pew ae attracted purchasers. At their present price, 
|| have a Stat es 4} per Cents. do not offer the purchaser 
Se ane per cent. for his money. 

| es Thomson, Bonar, and Co. notify that Mr M. Cer- 
| eat the authorised agent of the Government of Uruguay 
Pe he unification of the debts of the Republic, has received 
pedis hic news from his Government, to the effect that it 
| —, he form of bond which they had submitted for its 
| yrs Messrs Thomson, Bonar, and Co. will, as soon as 
aa lay before the bondholders the proposed scheme of 


unification. a 
| The following shows the principal changes for the week 
‘in the quotations of Ordinary Stocks comparing the latest 


unofficial prices :— 


|| the n 











i] 
| Closing Prices Closing Price Inc 
I Last Week. this ; oe or Dec, 
101524, 
|| Argentine 6 %, 1868........s+s0eeceeree seven lO 2h tor eeeeee ; 
{| ‘Tht 6% Public Works, 1871 ..........+. 99 100 = 100 ° 
|| Austrian 5 / Silver Rentes, less income tax a ! 83} 43 
|| Ditto 4 % Gold RENt€S oo.sesssscesseseecene a ‘3 904 10h fj 
eee 2181 cnr fe too 99100 
aoe at ee 99} 1004 100 1 + 3 
| Ditto 5 ay BED voveens dusensaeee 96 8 96 8 
| Buenos Ayres 6. ey 1873 Cec ecccecccesessoccocces y3 5 94 6 + i 
{| Chilian 5 Z, 1873 ......sscseseserserssereeeeeees i <s i 18 
Costa Ric 7 Z, 1872......s0+ceeseeeesseseeseneens z aoe di 
|| Danubian Principalities 8%, 1867 ......... 105 8 reeves 108 a 
|| Egyptian Darieh Sanieh.................. oe 208 § evcesscse 654 2xd 23 
Ditto 4 % Unified Debt Stock aa . ; venccnie - 4 
Ditto 5% Preference Stock ............... See 1 | ae - 893 90xd ~— 23 
Ditto 5 State Domains Mortgage ... 91} 2} i . 834 90 — 24 
Si MMOUEONE 2c ROEM dissincsssascansnswlstdiveds 100 3 100 3 te aes 
SWIM MRE SOND gains cis vax'ushcnassocccarooberes ee ere 107 3 + 4} 
{| Hungarian 5%, 1873. .....c.sssscsessceeeoreece OO” tains 95 6 + } 
| _ Ditto4 % Gold Rentes ..............cccceee 734 2 ow veces | Ue - — 3 
| Italian 5 %, 1861 (less income tax) ........, We Rie perenne 904 3. — } 
I aces cancun ak ae 1075 &} so 
SINE detent cnasedsarsaaenae 255 3 243 51 - § 
| Norwegian 44%, 1876.........cccccsessscsceeses 1014 23 102 3 ee 4 
RO 10 ll 9 ll _ 
rag ov « 
PROUT OCC IATO os cecccciecsec cs cca acu 173 3 164 — 3 
|| _ Ditto Consolidated 5 %, 1872 ............ 12 g — 8 
|| Portuguese 3 % Bonds, 1863, &€C........0000 534 9 + 2 
| Prussian 4 % Consol .........s.scccceececoseees 100 1 + 4 
| Russian 5%/, 1822 83 5 696) te 
Ditto 5 ¥, 1862 - 
Ditto 5 7, 1870 .. a 2 
Ditto 5 %, 1871 =< is 
Ditto 5 %, 1872 rr 
Ditto 5%, 1873 ee 
MOO MUO siccniccscustenscc rét ; «s 
| Ditto Anglo-Dutch, 5 7%, 1864 and 1866 92 3 aan 
| Ditto 4 % Nicolai Railway Bonds......... 739 od 
| ND ia ee 894 90} sad 
gl SRI ee eh 57§ 2 —- 3 
|| Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 ab Sas 
SD gM weitsiarmstddunantdeeeniin es. 44 5 a 
|| Turkish, 1854 (5 Byyptian Tribute). 89 91 xd a: a 
ff MERIT cncrancsret ee 69} 70} xd - 
|| Ditto 5 7, Ottoman Defence, 1877 ...... 82} 3} xd — 2 
|| Ditto6 %, 1858 (Registered)............... 25 6 + 
|| Ditto6 7, 1862 Do og g + i 
|| Ditto5 %, 1865 (General Debt)Stamped 98 Z —- i 
|| Ditto 6 %, 1865 (Stamped)... ............ 128 § ~ 
|| Ditto 6 7, 1869 (Stamped)... 103 3 _ i 
|| Ditto 6 ¥, 1873 (Stamped)... 94 8 —- 3 
|| Ditto 9 (, Treasury Band © (Reg.)...... 17 18 okie exe 
|| United States 4} % (par 1024) .............. SEOE STE | cessaans + 1 
| — se UN ities nists aa” Gea + 1 
|| -Tuguay 6 Z, 1871 (now 2 Bib taconite 46} 7 ve 4 
| Venezuela 4 ¥ ae scent #%) Stan eee est dibtiaudds = 4 
Virginia 6 % ce ee ea 48} 9} , + i} 





| The traftic receipts on seventeen principal frailways of 

|| the United Kingdom, of which a list is subjoined, 

| amounted for the week ending Oct 14 to 1,209,779/, 

| eng an increase of 7,0152 on the corresponding week 

| of last year, 
RAILWAY TRAFFIC RECEIPTS, 

Aggregate Receipts of 














| 
Week’s Receipts. Half-year to date.t 
=e Dec. = Inc. or Dec. on 
rrespond- Correspond- 
ing Week ing Period 
Amount. in 1882, Amount. in 1882, 
| Great & é £ £ 
| Great Northen ctr 68,125 26 seccvooee 1,049,306 +. 39,328 
Creat Hen onrnercncenes 76015 + 2997 70" 1,161,546 + 23,639 
|| Lancashire and Yogic 155350 — "srg 2,464,142 + 37,431 
don oe and Yorkshire ... 10,274 — 2187 1,,158,154 — 17,951 
mo a4 Brighton SoD = 18D ie TAT 8k AER 
ndon’ and matand Dover axon y Upper 432,561 + 5,879 
London and Acrth-Western 200,854 $1 799 3192085 + 35,002 
| Mlancheat® South-Western "52\009 + 802 . 882,880 + 5,948 
Metre lita ee & Lincin, 38,369 + 769 562,987 + 18,509 
etropol; sates tes ses cvceneaes 13,016 + 1,545 185,564 + 18,006 
| - Opolitan District 271 + 1,459 09,800 + 16,092 
North. Easter beta ilieshiiey ss 150,357 + 2219 2,231,183 + 34,404 
|| South Eastern . — 6,554 2.102,397 + 17,310 
| ‘Caledonian... = Zo. 8,768 711,014 + 20,286 
tee weceden ces tee ee eee o9, _— 518 1,581 
Norte Bans South-Western 21,826 + 150 eraser + 3,346 
BF ge Wake hater as 53,376 + 155 614,370 + 11,214 
—— -_ 
* In these cas 1,209,779 + 7915 ....... 18,536,387 + 295,582 


+ ive uses the aggregate is calcul inni 
We giv e the agyreyers as publecnen ated from the beginning of August. 
USive of Cheshire Lines + 1,276, 


| 
| 


| 
| 
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_ Home Rattways.—Increased depression is to be recorded 
in Home Railway Ordinary Stocks, and London and 
Brighton Deferred, Great Eastern, North-Eastern, the 
Scotch Stocks, and Metropolitan District are al] 2 good deal 
out of favour. The trattic returns are undoubtedly disa p- 
pointing, and the attempt to explain the stagnation by the 
operation of the Cheap Trains Act, and the repeal of the 
passenger duty, has been partially successful. Taff Vale 
Stock is quoted 5 lower, and Glasgow and South-Western 1] - 
while an improvement of | remains to be reported in East 
London Stock. 















The following are the changes for the week, taking the 
latest unofficial quotations :-— 


Closing Prices Closing Prices Ine. 






Last Week. this Day, or Dec. 
ii ak 104} 3 - lj 
Ditto Neferred, No.1 .............. 910 a 
TINE rncievstsisassitiveiviaces coc... 673 - i 
i iticinmenircdinasech. 114 5 as 
ME seit dctneree fet 1093 10} es 
I insiannosnnresecsncancccincns 140} 3 — 1 
Lancashire and Yorkshire... lll 12 — 3 
London and Brighton.................., 119 21 - 1 
Ditto A ste sesereeesensecseerssressecsensessesces LILO} f <= oe 
London, Chatham, and Dover... 243 8 ei 
Ditto Arbitration Preference 102} 3 — 34 
London and North-Western............ 1714 3 —- 1 
London and South-Western... 129 30 —- § 
Manchester, Sheffield, and Lincolnshire 833 2 —- 3 
ND UNI Gc oceisvnccsiccevecnevtdioceoase, 463 § — § 
Metropolitan ...............cccccsece. 117 3 + } 
Metropolitan District......................... 60 4 - h4 
I i stia tine bia itiitnintienapinee es ccna. cc 132 3 _ i 
North Staffordshire............................. 87 4 a 
PN 5, ee ed 103} 4 —- 1 i 
North-Eastern—Consols......................, 169 —- 2 
ps ge pn a ini ni 121 3 pe 
De NII Sc occa te 111g 2 —- § 





Cotontat Raitways.—Indian stocks have risen, but Cana- 
dian have fallen very heavily, mainly, and as it would 
appear, upon the disquieting commercial advices from 


newed speculative attack. 


. 


Closing Prices Closing Prices Ine. 





BRITISH Possessions. Last Week. this Day. or Dec. 
Bombay and Baroda ...................essesees 1434 44 seseecens 144 5 + i 
RE NG cic son sncstcsdacitereieocus a 53 3 - 3 
Grand Trunk of Canada ............0cccce 2 & a = ° 

Ditto Third Preference.... .. 52) 2 . site 

GreatIndian Peninsula....... -- 142$ 3} 144 5 + Ih 
Great Western of Canada... ................. 14§ 2 143 i —- }j 
MNT. Xo) chi cbaaiduhdGiadaaacia dadsiiatsn da SP © cadens 125 7 si 





CoLONIAL GOVERNMENT DEBENTURES.—Canadian 4 per 
Cents., New Zealand 4 per Cents., and Queensland 4 per 
Cents. have all risen 3, and Western Australian 4 per Cents. 


are quoted 1 higher. 


some extent, the Ordinary being 5 higher, and the Prefe- 
rence 1. South American lines have been generally in 
favour, but Quebrada Railway and Land are down }, South 
«< > » 


Austrian j, and Varna j. The Obligations, excepting | 


Varna, which have fallen j, are firm. 


Banks.—A very general advance has taken place, and is | 


perhaps most marked in the shares of the leading City 
establishments. Alliance Shares have risen }; London and 


County, London and South-Western, London and West- | 
wo? 


rincial, &/ pai ‘lente 1 Union 

i National Provincial, 8/ paid, Oriental, anc 
siden all 2; and Bank of Australasia, Bank of South 
Australia, and London Joint Stock, all 1. Hong Kong and 


Shanghai are quoted 1 lower. ; ‘ 
: esse anp Docks.—East and West India, and London 


and St Katharine Docks Stocks have improved 2, but 
Southampton is 1 down. Suez Canal Shares are also rather 
we iailiies InpustriaL, &c.—City of London Brewery 
have risen 2; Crystal Palace, A,1 ; Eley Br oe 25 oe 
Ne 
graph Construction, 1}. Price's Candle Shares are oe 4. 

FixancraL, Lanp, &c.—Land Companies - & ers y pe 
Australian Agricultural Shares are about 6} higher, New 


. : ish-Australian Investment | 
tick Land 3, and Scottish-Aus 
ane "Hudson’s Bay, however, are ? down, | 


New Ordinary 3. e 
International Financial 3, and London Financial 3. 
Gas.—The movements in these stocks have been the most 
i ortant of the week amongst miscellaneous securities. 
| Canned Ordinary and New, have advanced 10, Gas Light | 
—sy \ . 


| 


| and Coke A, 5; South Metropolitan A, 6; Do B, 3; and | 


i Tes “2 Tre 3 a S. 

of foreign companies, Buenos Ayres have eg j, and Bahia, 
i i iro Shares 3. 
Monte Video, and Rio de Janeiro Shares 4 | 





Canada, and for the rest, because the issue of a colourless 
Grand Trunk report has been made the pretext for a re- | 


Foretcn Rattways.— Mexican stocks have recovered to | 
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| NOTICES AND REPORTS, 


| Mines.—Mason and Barry, and Richmond Consolidated, 
| have risen }; while Cape Copper are 1 down, and Rio Tinto 
Shares }. 
| a ~Royal Mail Steam Shares are 34 lower, and 
Peninsular and Oriental 1. 
Tevecrapus.—Anglo-American Ordinary have fallen 4. 
| Warerworks.—These stocks are buoyant. Chelsea, 


| Grand Junction, and Southwark and Vauxhallare 1 higher, 
East London 6, and Lambeth 2. 


BuLLIoN.—The following is taken from the circular of Messrs 
| Pixley and Abell, dated October 18:— : . 
| Gold,.—Orders for the East and South America have absorbed a 

| arrivals, and some amount of sovereigns have been taken from the 
| Bank for Egypt and Lisbon; the withdrawals from that establish- 
| ment amount to 226,000/ since our last. This total includes 140,000/ 


RAILWAY COMPANIES, 


Bay of Havana and Mantanzas.—Messrs Rober ‘ 
Co. have notified to the bondholders that on Ist N commit 5 
will distribute amongst them the cash received in nadie — 
arrangement recently made on their behalf by Mr M Lee the 
Havana. The new bonds are in course of preparation, and the . 
of their distribution will be duly notified. Holders of the firat a 
of 250,000/ receive 21 per cent. in cash, and 100 per cent in oan 
bonds ; holders of the second loan of 100,000/, 6 per cent, in ph 
80 per cent. in bonds; holders of the third loan of 400 0001.4 
per cent. in cash and 60 per cent. in bonds; and holders of th 
Guamacaro Extension Loan 100 per cent. in bonds, ’ 

Grand Trunk of Canada.—The revenue accounts for the past and 
corresponding half-years are contrasted below :— faeces 









































i} tak terd 1 to-day for New York, but these operations — 1883, 
| taken out yesterday and to-da Ne , n . . 
may be aeeial as rather exceptional, at all events at present. We a ee... iviecpnia bi isliinnineinlisaiat Laseere Pre eaiiitencaie 1,711,090 
| have received during the week 21,000/ from the Cape, 11,500/ from B EXPENSES... 02. seeeeesererereeseeserees NIN Aiding ceric 1,247,239 
the West Indies, 32,000/ from New Zealand, 3,200/ from India, 3,640/ — oo 
| from the Brazils—total, 71,430/. The P. and O, steamer has taken Add interest and rents received .. ......... Or eileen. 
. + is 
25,000/ to Alexandria, and 35,000/ to Bombay. es 
oo i a eae 515.17 
Silver.—The demand for the East, which kept our market toler- Deduct interest and rents paid............... ‘m ntcemens *15,17 
1) ably steady, has been supplemented by orders for Spain, and as the 2 








| amounts offering are not large, a further slight rise in price has 
taken place. and the quotation is now 51d per oz. The arrivals com- 
prise 83,000/ from New York; 13,400/ from West Indies—-total, 
96,400/. The Pekin has taken 75,000/ to Bombay. 

Mexican Dollars.—The chief part of the dollars by the French 
steamer was sold at 498d per oz; the price has since improved, and 
may now be given as 49{4d per oz. The amounts to hand are— 
140,000/ from Vera Cruz, by French steamer; 18,000/ from West 
Indies ; 6,400/ from New York—total, 164,400/. 

Exchange.—The following allotments were yesterday made at the 
Bank of England :—For bills—Calcutta, 60,000 rs, average rate, 
ls 7°562d; Bombay, 2,50,000 rs, average rate, 1s 7'562d ; Madras, 
10,000 rs, average rate, 1s 7°562d. Transfers—Calcutta, 21 ,50,000 rs, 
average rate, 1s 7648d ; Bombay, 6,50,000 rs, average rate, ls 7°625d ; 
Madras, 1,50,000 rs, average rate, 1s 7°625d. Tenders for bills at 
Is 7,0 receive in full, and tenders for telegraphic transfers at 
|| Ls 78d receive 50 per cent., and above, in full. A special allotment of 
transfers was afterwards made on Bombay, amounting to 1,00,000 rs, 
;at Is 7iid. The total from Ist April to 16th October is 
| 10,01,05,000 rs, equal to 8,114,653/. The latest rates from the East 

| are: for telegraphic transfers, Bombay, 1s 74$d; and Calcutta, 
Is 78d; Bank bills, 4 months’ sight, Hong Kong, 3s 88d per dollar ; 
| and Shanghai, 5s 18d per tael. Rupee Paper is quoted 844 to 838 
| for the 44 per Cent. ; and 80 to 804 for the 4 per Cent. 

Quotations for Bullion—Gold. — Bar gold, fine, 77s 94d per oz 
standard; bar gold, containing 20 dwts silver, 77s lld per oz 
| standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 

American doubloons, 73s 84d per oz ; United States gold coin, 76s 34d 
per oz. 

Silver.—Bar silver, fine, 51d per oz standard; bar silver, con- 

| taining 5 gold, 513d per oz standard ; cake silver, 55d per oz; 

Mexican dollars, 49}4d per oz Quicksilver, 51 7s 6d; discount, 
3 per cent. 
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s Balance _ 210,350 
This balance of 201,350/ is divided—70 per cent., or 140,945/ for the 
Grand Trunk, and 30 per cent., or 60,404/, for the Greot Western. 
The Grand Trunk First and Lecond Preference Dividends absorb 
138,529/, while the Great-Western Dividend in full requires 104,396] 
leaving a debit balance for adjustment at the end of the year. 

Kington and Eardisley.—-The gross receipts for the half -year 
amounted to 1,764/, against 1,880/ in the corresponding period of 1882, 

Mariano and Havana.—Mr Robert A. M‘Lean, on behalf of the 
company, has notified a call on the debenture holders of 40/ per 
debenture, which is now payable at the Imperial Bank. The money 
is required to complete the extension to the sea coast. 

New Yerk, Pennsylvania, and Ohio.—The deferred warrants for the 
unpaid coupons on the First Mortgage Bonds will be received for 
exchange into bonds on the 2nd November and during the whole of 
that month. Such bonds will have attached the coupons due Ist 
January next, but, in accordance with the terms of the deferred war- 
rant, all warrants not exchanged for bonds in the month of November 
will not be exchangeable at the London agency until May next, and 
the January coupon will be forfeited. The warrants must be pre- 
sented in amounts of 1,000 dollars. 

St Louis Bridge.—Provisional certificates for the 2nd_ preferred 
stock must now be surrendered to the agents of the committee, 
Messrs J. S. Morgan and Co., who will, in due course, deliver in 
exchange certificates of registered stock. 


ASSURANCE COMPANIES. 


Indemnity Fire Ogice, Limited.—Mr Arthur Cooper has been 
appointed official liquidator in the place of Mr James Waddell. 


MISCELLANEOUS COMPANIES. 


Amyline Company, Limited.—Mr Justice Butt has appointed Mr 
H. Newson Smith official liquidator in the place of Mr William 
Waddell. tee 

Brush Electrie Light and Power of Scotland, Limited.—At an extra- 
ordinary meeting, the resolutions for winding up the company volun- 
tarily were confirmed. oe 

Buenos Ayres (New) Gas.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum for the six months 
ended June 30. 





COURSE OF EXCHANGE. 





Price Negotiated on ’Change. 
Oct. 16. || Oct. 18. 


| Money. | Paper. } Money. | Paper. 
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ee sree tg ob (23 4B 23 $81 22, 48 | Crumlin Viaduet Works, Limited—Mr J. J. Saffery has been 
Hamburg ............ 18 month | 20 61 | 20 a \ 20 39 os appointed official liquidator in the place of Mr James Waddell. 

REI sas stsronmnctienes ibewnnssannenaneieie oe 20 62 | 2065 | 2060 | 20 64 Ice Factory Construction, Limited.—Mr Frederick Whinney has 
a senernipav cosine = - . - \ = = a Ps been appointed official liquidator in the place of Mr James Waddell. 
Trieste LLCO) | ag aap | a2 as. | 12 13h | 12 tog | _ Zmperial Continental Gas.—The directors recommend a dividend of 
a Sepia eibslleanletinisdesssiiadal - 25 oid | * 56} 25 48} 5 20 5 per —_ = so ended June 30, and a bonus of | per 

CTE wee ceeseencseeccceeneeessereeseenees —_ - nt. an Tree OI income tax. 

ee nen bee ra a a = : zs ist oo an " iitacheser, Bury, Rochdale, and Oldham Steam Tramways.—The 
Marseilles, &c. ... a 25 45 | 25 50 | 25 439 | 25 433 | directors have declared a dividend at the rate of 6 per cent, ol 
mek Naples, & 25 50 | 26 55 | 25 464 | 25 51} | annum, to 3lst August last, on the capital raised for the construction 


of the first section. ia a 

Royal Mail Steam.—The directors recommend a distribution 0 
11 1€s per share for the hal‘-year ended June 30 last, free of income: 
ax. 


beevnudeieg 


a FOREIGN RATES OF EXCHANGE ON LONDON. 


MINING COMPANIES. 


Adamant Diamond Mining.—The directors have declared i 
interim dividend of 10 per cent. per annum, free of income 
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tes,| Exchange Latest arch he three months ended August 31 last. - held 0 
on Lond n | on Lond’n. City of London Permanent Benefit Building.—At a ee a 
| Paris oo... Oct.18; 25.25 | Short |Lisbon ......... Oct.4 consider the propriety of dissolving, it was stated that st is 
| Antwerp.........) — sel ose — (|Bucharest......) — 14) ons oe about 170 members, and the total amount of capital and wn pon 
A | = a SS ul er { 25. — ’ . . j u 
| Prankfort | — is gnsey | New,York../ 18 481° leodyast | over 25,0001, The bulk of the assets consists of properties left uh© 
| Hamburg = bee | - coher - 5|  21$d_ 90 dysst the hands of the society, which are estimated to involve a p aan 
| Constantin’pl.’ — 18} 10927 | — | aime ee on 1 f 10,000. The two joint secretaries aud the two ir... 
| Berlin .......... — 18) 2037} | — [Port Elizabeth) — .)/ + aad ite : . . h cial purpose © 
| ee c| — 18) 2026) [sm date Manila lock x. emegt | ee appointed trustees for the speci 
amburg ...... —17} 20.25 — ie, per nn = solution the 
Fete 4, 8 | = Bombay”) |) gah |” Cavtacovil Gold Mining, Limited.—The report states Hato 
Constantin’pl.. —17| 10.97 = oe ~vvs| — 18 L/T4§ -griaphic | result of the workings is a yield of 24 dwts. per ae t the mine is 
Rome ....... —i me | — tiene ay 2 — is fi? transfers. | cent. of pyrites. The directors, however, pomngnes sesible salvage 
Meira. Ji, ae |X Shanghai ...... — 15, 5/1§ — a failure, and their object now is to “ make the best poss | taken 
‘s -— | via 





I esses, Sep. 9 1201} aa under the circumstances.” Legal proceedings have 
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[October 20, 1883, 
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; the machinery for delay in delivery and bad 
i st the ee to turn the company into the Cootacovil 
machines. faneeny- Land has already been bought, and the 
ne ane to buy more. Nearly 50,000/ of the capital has 
direc 
been spent. any announce an interim dividend at the 
| Rio Tinto.— The or olders of share warrants to bearer are to 
| rate ae No. 10. An interim report will be issued at an early 
| prese sa 


— 
October 20, 1 883. J 





- NEW COMPANIES AND CAPITAL. 
The new issues of the week are as under :— 
Capital Payment Further 
Applications. thereon. Liability 
£ £ £ 
previously recorded in 1883......+.++-++s+++s 63,286,800 
imi 20,000 ...... 30,000 
‘tan Freehold Land, Limited... 150,000 ...... 120, wateas 30, 
NereP post Heme lg 5! a 50,000 ...... 15,000 ...... 35,000 
200,000 


te in 1888 .......cccerseceesens 63,486,800 _ 

The cnuneniiog total in 1882 was 115,370,549. 

| Metropolitan Freehold Land, Limited.—Capital, 300,000/, of which 
130,000/, in 5/ shares, is now issued. The company has been formed 
‘to acquire, develop, and sell freehold land in and around London, 
| and other large English cities, and with this view an agreement has 
| heen entered into to purchase freehold estates in the suburbs of the 
| metropolis, with a total area of about 465 acres, for which the 
| price to be paid is stated to be an average of under 470/ per acre. 
The vendor guarantees interest at 5 per cent. on the paid-up 
| capital until Ist November, 1881, and will deposit with trustees a 
| sufficient sum in Consols for that purpose. 









— - Tpe Commerctal Times, 
THE CORN TRADE. | 
Mark Lane, Fripay Evenrna. 








The weather during the last day or two has been more unfavour- 
able for field work, heavy rains having flooded the land in some 
localities. So far, however, good progress has been made in prepar- 
ing the ground, and some progress with autumn sowing. The trade 
enerally continues exceedingly dull, and the tone depressed. Fine 
Finglish wheats are in some demand for sowing, and for 
these prices are fairly upheld, the comparatively simall supply 
brought on offer being realised without much difficulty. 
There is also an undercurrent of demand for the finest foreign 
wheats, which are comparatively scarce. But apart from this, the 
demand is stagnant, and the markets weak. Quotations are not 
very much altered, as there is hardly sufficient current business to 
fix values, the transactions which occur being mostly in parcels that 
are forced off at irregular and lower prices. The floating cargo trade 
has been also depressed, and in some cases reduced rates accepted. 
American red winter off coast is offered at 41s 6d, Californian has 
been sold at 43s 9d. For arrival, some business has been done in the 
former at 42s Gd for October shipment, but this price was not 
obtainable at the close. No. 2 Club Calcutta near at hand has sold 
| at 35s 3d to 35s 6d, and October-November shipments 36s 6d. 
Saxonka has realised 39s to 39s 6d. New York quotations have con- 
tinued unsettled, but without fluctuating at all widely. On the 
week spot values are hardly altered, but forward positions are the 
turn lower. The principal continental markets present similar fea- 
tures. Shipments of wheat from America to this country last week 
were but slightly increased from the Atlantic ports, and were rather 
more largely reduced from California. To the Continent they were 
| also less than in the preceding week. From Cronstadt the shipments 
| Were very heavy, there being the usual desire to get off sup- 
| Plies, as the season becomes advanced, so as to avoid the 
interruption of navigation that must occur before long. Arrivals 
fia = week were not quite so large, but this week they 
to 105,400 — heavy. In London alone they have amounted 
outs; sted quarters in six days. These receipts have, how- 
of wh “ e vem impression on the supplies at sea, for the aggregate 
to 1.7304 - our having been reduced by over 250,000 qyarters, or 
lyeat. ‘The Bacio ay against 2,179,000 quarters at this time last 
 eemitbaaas juantity that will be due to come in during the ensuing 
saline oe at about 250,000 quarters, exclusive of the ship- 
eal i n Baltic ports. Flour is very dull; town top price re- 
water ge or to 40s, and easier rates are occasionally taken 
attivale & 2 _ There is an increase in American shipments, and 
coun is rather ler large. Maize has become dull and flat. 
able to. prices an ‘The statistical movements are not unfavour- 
| reduced, while merican shipments last week were perceptibly 
| United Kine i the supplies from all places on the week for the 
| 254, qrs om a decreased by 60,000 qrs, standing now at 
its value rate ee, -902000 qrs last year. Malting barley upholds 
ne rather firmly, but grindi ciall 

on the London market = ng sorts are weaker, more especially 
Vand Taganre ae ere arrivals have increased on the spot. 
Ve sold at 20 Gd, and et oe _ For arrival, these descriptions 
Passage. 266,000 age anubian at 20s 10}d. The quantity on 


oe at this time lact ; a a small reduetion, but is much heavier 





Shipments of oats from Russia are very 


“avy, and here the mark. : : ‘ 

give w : arket is dull, but prices do not matcrially 
the shih fe Gone red clover seed has Sieoneod 3s to4s per cwt, 
and some sections of the United States being 


Y to be : : 
demand at steady co, White and brown mustard seed met fair 
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1900-81 ot Ist September, contrasted with 1882-3, 1881-2, and 





Imports. 
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The following table estimates the home consumption of wheat | 


i 


| 1883-4. | 1882-3. | 1gsi-2 | 1880-81, 
ee ewts. | cwts ; ewts. cwta. | 
we (5 weeks to Oct. 6) 0. ooo... 7,603,166, 988,758 6,540,981) 8,105,865 
r ” ae ee ee | 1,404,335, 13sy,710 1179,722 1,078,169 
ae | 9,007,501, 11,198,498 " 7,738.653 184.0 
Add week ending Oct. 13—Wheat ..... 1,353,169, 1,401,627, 1,282,100) ‘oe 
ihe ee ---{ $30,427 275,973 226,174 217,823 
Total imports, 5 weeks j 10,626, 97 12.876, 8 "92 36 7 
n § Sititncnwas ; +} 12,876€,%¢8 »= 46,936, 10,327,723 
Less exports—W eee need 60,000} 300,000 92,013) 178.134 
Na a 20,000 10,000) 12,729 18,635 
| a ee | ee Rca 1 
Net imports 10,610,000] 12,766,000) 9,142,194, 10,130,95 
Add to this the estimated saics o ae a 
home-grown wheat.................. ..... | €,600,000| 5,000,000 4,600,006) 4,200,000 
Six week’s home consumptior. ............) 17,210,000) “17,760,000 13,740,000, 14,330,000 
Average price of English wheat, oul s d s d | s@adisé4 
sls kai ee oe } 41 3 42 8 i 9 | 41 6 
eT shiddiptdpinsntiagnnced« acres | 9 6 ; 90 | 19) 97 








bushels. | bu-hels. | bushels. | bushels. 
23.500,00€{ 13,100,000 19.6 10,000 14,400,000 





“Visible supply” in U.S. centres...... 


_ COMPARATIVE PRICES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
. pe sd Ook 2h to aoe Act of the 27th and 28th Victoria, cap. 87, in the 

eek en ct. 23, 1883, for the corr ndi k in each of the 
from 1882 to 1879 :— Tes te 


QUANTITIES SoLpD. AVERAGE PRICES. 








Wheat. , Barley. | Oats. Wheat. | Barley. , Oats 
a | | ——————_ ——_———_— 

qrs bsh| qrs_bsh adi edi ed 

Oct. 13...... 71,060 3| 81,556 0 12,736 1| 40 8 34) 19°4 
...| $0,019 2); 70,966 5) 14611 2 | 40 2 Ho} I9n 
Sept.29...... 72,884 0; 40388 2) 11597 7 41 0 33 0 20 0 
ot 60,443 5) 20,984 0! 9,364 1 | 4. 9 3 9 | 20 6 
15......, 67,665 2) 7,284 6,794 2; 41 8 33 0 | 2 8 

— | 

1882 ... | 54,806 4) 76,770 1 6421 6; 39 2 | 30} 1991 
iova .. | GL878 3) 43812 1{ 7,47 1) 47 1) 84 9 | 19 7 
WN siccenetsng | 56471 1) 68,062 4 4,643 4| 41 5 3 2] 2 6 
° auae | 2612: 3] 26407 5) 3578 0| 49 9 | 4010 | 2 2 





The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Oct. 13, = i= 
Quantities. 





Animals living—Oxen and bulls, cows, calves |...number 12,558 
Se EIEN co vnsecncenstansdvdvivedimeciveisaseeus ‘a 26,129 

iii onliccaddiidscannsalediiedecssstabiie tasks e 57. 
SN, ok ine hnaiintlinisantalhimiitciannnaiieied cwts 56,405 
PIO II ocice inadnenedatebuaduacesto uns e 20,175 
MF ao bs ioe bes bincenin ea tenn tub eaiegicenainaide - 8,880 
Meat unenumerated, salted and fresh ............ as 244 

“~ a preserved ........... aceite 19,766 

Pork, salted (not hams) and fresh .. ee . on 

give 


Peis ENON ois sss ss Foe 
Poultry and game (including rabbits) ......... ..........- £ 14,139 
Butter and butterine ......................- 
ceeeseee Peat hundred 122,417 

cwts 17,969 
bushels 34,813 





NN aici) Sicncocricnscia Sneed cwts 26,990 
I, ois, ics cat cenccnneuemtacwenessiaces - 7,362 
Corn, grain, meal, and flour—Wheat .................... cwts 1,358,169 
BRANTOG  onccesccc sna ssevendsnnnmnencntven dvonsabeateceeseeess ee a 491,992 
I gas a didi vininssecwtanianwasndadntinne * 232,788 
BE cai cscvaaubitabscdcadisamoanisdisbakekanentmeciniiees “ 1,510 
NE percinc vackakasdnucethsdacnanteabnsndasennnanectniecusdited ~ 32,058 
MME xin din ccacanctiavunsdinacessesddoisedepsidvosteienuatnaen o 623,204 
Wheat mrenl 600d BOT 22. .cseee, seccsscccesccvcescoscccece o 330,427 








IRON AND COAL TRADES. 


At Glasgow there has been a sharp fall in the quotation for war- 
rants, yesterday’s price being 45s 6d, as compared with 46s 6d on 
the previous Friday. The fall is attributed mainly to the operations 
of speculators. From Middlesbro’ our correspondent reports that 
the shipments have been very large this month, rivalling the best 
month in the past. Still the feeling ,is dull for forward business. 
No. 3 is quoted at 38s 9d for prompt, and 38s for forward delivery. 


re has, Jron writes, been a moderate amount of buying going 
éatbaananinn in pig iron. In some cases this has filled makers 
order books for the present, and to a certain extent sellers have been 
placed in a more independent position, so that there is, if anything, 
less disposition to entertain low offers. There was only a quiet 
market at Manchester on Tuesday. Lancashire pig iron makers, 
who are well sold over the year, were firm at 45s 3d, less 2}, for 
both forge and foundry qualities, delivered equal to Manchester, 
and for district brands the minimum basis of quotations was 
44s Gd to 44s 10d for forge, and 45s 6d to 45s 10d for foundry 
Lincolnshire, less 2}, delivered at Manchester : but at these figures 
very little business was reported. In East Worcestershire, Ze co 
is quotably higher than before the quarterly meetings. a he a 
makes realise between 65s and 72s 6d; part-mine, Us an 52s 6d ; 
and common 40s to 42s 6d. Medium pigs have sold more largely 
of late. In the hematite iron market generally a quiet demand 
continues in all branches. Makers are well stocked. and the con- 
sequence is that prices are easy all round. In the north-west, 
Bessemer No: 1 is quoted 49s ; No. 2, 458; No. 3, 47s per ton, = 
at works, prompt delivery, There is also no improvement in a 
Forest of Dean pig iron trade, and best classes of hematites may 











ea cap ae om eT 
aio afi shh A 


e 


Ka RO. BD) engue 


3 
: 








1232 


THE 


53s: bat low as this quotation is, it does no prevent | 





} obtained at at a 
North of England pig iron finding it " fs 
plate manufacture. The finished iron market is not a = 
auiet as that for the crude metal, and values remain fairly — ‘ 
but it must be acknowledged that its principal stay consists “> x 
pressure for prompt delivery, which keeps ae, musily | 
The future is not encouraging, on account of which prices | 
for forward orders. In Cleveland and 
5/ 12s 6d to 6/; angles, 5/ 10s to 


engaged 
are less strong than they — 
ham, common bars are about ; a haan 
sf is Ga: ship plates, 6/ to 6! 2s 6d; boiler plates, y on ; 
sheets 7/ 16s; all less usual commirsion. Firms not very wel! oll for 
orders would accept less than 6/ for ship plates for delivery a 
six months of next year. For future delivery generally, the above 
prices must be reduced by 23 6d per ton. In Scotland there is also 
much complaint about unsatisfactory prices. On the Tyne, ene 
ness in manufactured iron has been quiet, but steady. Ship P ates 
are sold at 6/ 286d to (1 5s per ton; angle iron is quoted 5/ lbs, 
and bars make 5/ 15s to 51 17s 6d, delivered to Tyne shipyards ; 
boiler plates realise quite 7/ 5s. In Lincolnshire, eee 
keep finished iron makers going, and for premps speci = 
pricees are firm at €/ 2s 6d to 6/ 5s for bars, St 128 6d to . 5s 
|/ for hoops, and &/ to &/ 5s for sheets delivered in the Man- 
chester district. There is, however, no pressure on the part of 
| buyers, and so far as forward business is concerned, but very little 
given out. In Staffordshire and Worcestershire the finished iron 
trade is moderately active, and the market | generally firm. The 
reports of South Staffordshire ironmasters this week are that nego- 
tiations, which were opened at the quarterly meetings with buyers, 
and which did not then result in business, have since in numbers 
of instances been satisfactorily completed, and many finished iron 
|, manufacturers can now see steady work ahead up to the end of the 
'| year. The sheetmakers still give the best reports. The tin plate 
market has received a check this week, as buyers are withholding 
their orders in view of the rather inflated ideas of prices entertained 
by sellers. Asa result, 16s to 16s 3d per box for cokes is all that is 
‘obtainable. There is scarcely any alteration either in the tone of 
| the market or prices in finished hardwares, The steel trade is very 
active, but fresh orders are not coming in very rapidly. Prices are 
| alittle easier in North Lancashire. In Durham, the figure for heavy 
| steel rails is about 4/ 12s 61; light rails are from 5s to 10s per ton 
'| dearer, according to section. At Sheffield, where the armourvlate 
department is full of orders, one or two lines for rails have beer. 
received. Good Bessemer billets are offered at 4/ 17s, and even less, 
| per ton. There are signs of slackening in the ship yards, and new 
{, orders would be welcome to builders in Scotland and the north. On 
,| the Mersey, however, there is amplitude of work, the activity of the 
|| shipbuilding trade being assured for nearly the whole of next year. 
| Reports as to the coal trade vary, business being active in some 
| districts and quieter in others. On the whole, however, the recent 
activity seems to be fairly well sustained, and it is expected that the 
| prices of household descriptions will soon be advanced about 1s per 
ton, 
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THE COTTON TRADE, 






































ECONOMIST. 


The demand for cotton has been comparative! 
its way into the Forest for tin- | tendency of prices in favour of buyers, 

: reduced. Sea Island has been in good 
American the demand has been less active 
quotations are reduced generally 3d to 
closes with a steadier feeling. 
freely cet at aed per Ib. decline. 
been moderate, and quotations are without change. 
in fair request, without material change in 
mand at 4d per lb. advance. 
Indian has been a moderate business, without material 

“Futures.”—The market durin 
depressed, and prices declined 49d 
and #,d per lb of the decliae h 
closing values are—Delivery : 
5§id; October - November, 5324; November - Decen 
December-January, 533d; J anuary-February, 53{d ; 
March, 53$d ; March-April, 5$3d ; April-May, 
6,°,d per lb. In Surats the follow 
Dhollerah, g.g.c., ship named 444d—Oomrawuttee 
shipment, Suez, 4,%d per lb. 





West Indian is without change, 


| October 20, 1893 


Brazilian has been in fai 


g the earlier part of the we k w 

to jd per lb, ae 
as generally been recovered, 
American, 


ing transactions have taken place :-— | 


——=—=—_——X_ 


y limited, »j 
and quotations general = 
request at full Prices, For 
» and, with pressure to sel] 
ved per 1b., but the marker 
arket 
rdemand, ang | 
business has 
Peruvian has been 
African is in de. | 
- East | 
change in prices. 


In Egyptian the 


prices, 


but are now steadier, | 
, 


The | 
any port, Lm.c., October, 
iber, 53id; 
ie February. 
6d; May-June, | 


» gfig.fic. October | 


The sales of the week amount to 59,220 bales, of which 2,130 are | 
on speculation, and 2,560 declared for export ; the forw 
6,360 bales, of which 3,800 are American, 1,630 Brazil, 400 
50 West India, and 480 bales East Indian, which make 
of the trade 60,890 bales. 


Imports, Exports, Consumption, &c. 


sponding period last year. 
bales this week 


Imports from Jan. 1 to Oct. 18 
Exports from Jan. 1 to Oct. 18 
Stock, Oct. 18 


The above figures show :— 


SCOOT OR eee eee Eee OOH E EE OEE SESE EEH EEE EOEESEEEEES EOEEEE GEE EEN EDN EEE ODE 


Egyptian, 
the takings 
1883. 1882, 
bales. bales, 
2. 2,884,423 
<eceiaeiae £66,479 332,335 
506,430 448,740 
sinpeiees ZOZE SEO  necccrccceee 2,£93,150 


A decrease of imports compared with the same date last year of......bales 42,880 | 
An increase of quantity taken for consumption of 
A decrease of actual exports of z 


A net increase in stock of 


133,700 


ORO eee e eee ne teen eer eneee ae aeeeee 





LONDON.—Ocr. 138. 















Prices of 
















| 
| 


arded jg | 


57,690 | 

In speculation there is a decrease of 26,400 bales. The imports | 
this week have amounted to 228,000 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable | 
advices to date) is 130,000 bales, against 217,000 bales at the corre- 
The actual exports have been 8,331 


Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association :— 
There has been a quiet market throughout the greater part of the 
week. Prices of East India are well maintained, but American 
futures have declined nearly 4d per lb. 








| 
| 


| | Fair Good Fair 
ihe Ord. | Mid. Good to 
a Descriptions. — tou) oe Crome on same time 
| atte ee to Mid —_ Fair. Fine. 3x29 188], 
| —Ocr. 18 rib |per tb) pert rib per th per | 
a . Surat—Hin NO  sccnies co ee coe | coe @ 52s} 5H @5R | 5 Mt 
| PRICES CURRENT. Gawginned Dharwar | Om | Lm OER ae) | a 
i aa aa Massine-ginaed Broach...... im “Sal “ae ‘t bi 515 4 E 
| ) : . . NIE ck eh scnanscikionanins : 88 |} 44 5i% 3 
| | | | | Same Poriod aman Bestel Sucmaaratice : 3 4} 4 ‘i 5 ‘i d 
{ | i] om vases) SEE bd cams : 38%) 3 tr} “ ; 
|| Descriptions. § 5 5 | 34/3 | 3 | siti@Bigiaig Comptah: ata hiheanittinsiietbens ; 8%| 3} 43) 4h... 43 | 4 
| Ei s/|24,| $a le iis | 2 | 3 =\|3 3 Madras-Tinnevelly ............... : 48] 45 43) 5 | Sie | OF 
i] 7,348 {ey o|* i a ioe ge) ee 1S SE Snnsien: tha incionnsn - | SR] SH 4h] ais 4b) fie | fe 
i - —_— | —|— | ||| — | | — — —|\— ]_ Northern ~ | we | 4h Sh] 5 Gh) Se) SE 
{| American. didjdidjdadlaiaia |dididid COED Siiis sks vcvuedeeeceicct e 4is| 4t 45] .. | ft H 
j| Sea Island ... per Ib 16 | 163 | 17h | 18 | 185 || 16) [17 | 19 16 |26} [18 Coimbatore, Salem, &c....... mow ee. 22) Se 3 | an 
1) Florida ditto......... 13 | 16h 15h | 16 | 164 | LOZ |) 14} | 15 | 16 (13h 124 15h | Seinde ......csccecssssweeerseornn, ak ase 3 33 4h 32 | fis 
‘| 0.0.18 Shenae l es Vania tee Bengal - - | 3 : a 43 4 | Hi 
eresersecsecneel Oh! 5 5 | { | BS | Gh | Gy | Bamgoon..........ccccccccsscsscccsees aa = 3 So : 
a | ol el lc | oe on | 6 6h | Won Ls... 2s. (une ok 6 7) 8 | ei 
St) 52) 58) Gk | 6b) Gis)... | Gt) Th! 64168) OF | China ......ccssccccccccccscsccce 3) 4 | 4h 5 | 5k 6b) 5H | 
ee) ae) CF leet Wage | eel ad (sote| Gis] Ob | African eee ww | 4b] 4g SR] 5 t | 6 
| Mid MF | Fr. |G ~ | Gd. |Fne || M.F Fr. Gd MF Fr.| Gd. | Australian and Fiji............... one 5h 6 ? 17 a | 43° 
j > 5 | j } . | mt : | 
=| aA Se -1-1 9 a a] ota ee toes Si aio wie is hy 
- | 53 } 54) . | er i} ove ooés Nae 63 
| } } id see i ; 
‘ = el 3 oe | ’ | in Si | a | a | — [ The sales to arrive for forward delivery are about 3,500 bales — 
iM cs | oe | OH) Oak) ww. | we | OR | OB) | LL) | | To arrive, Tinnivelly, at 443d for fully good fair, a 
| Eqyptian —Gailini 53) 55 Cts 7h 73 l 68 | 7} | 8} | 6%) 6i5| 74 | Suez and Cape. Salem, at 48d for good fair, ons i si 
ap oe wallint «|. | we | nee | 10) | 114 | 125 i} sss | 12)... 74 |10 Suez. For delivery : American, any port, Lm.c , the fo owing | ; 
| utto Brown ...... 4 6 | 6) 7H) 8k] Oo || SL} S$) 10 | Gf | 6F | 7g . 574 = October - November, Seid; 
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_, ee 1,460 16,650 » | 48,262 58,928 
DOTY ane ee eeecccees]  BpSB | one oot pes 
Kua eri Coconada cae | 4,419 | ove a 4.308 | a 

ras and Coconac | 44175 = ne _ 
celon and re 4170 50 , oe 
Calcutta .....-sererrrrrer’ ” i 
a csccsient ta 
China sesvescncocneasarccssseeeee Md 

see 17,930 16,7 60 47,6 30 ° oe 

SO ccc vmesncnsnr secre ; $zga0 | 18,00 0 =) - 
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Foreign Total 


oat to Evrore by Latest Mail Date. 


Total 
1882. 


| Liver- Coast 
London. }o01 alee Ports. 


Leondition of our market has undergone no improve- 


rent. The relapse in cotton has shaken the contidence of buyers, 
ment. 


and in all directions s 
Yarns for export h 
been given out for 


ales have been carried on only on a small scale. 
ave coutinued extremely dull; a few orders have 
Madras and the Continent, for other markets 


little business is reported. Prides generally show a reduction of 4d 
lb since Friday. In home ttade yarns transactions have been 
exceedingly light, and quotations have got back to the same level 


they we 


re previous to the advance. Goods have been fully as diffi- 


calt to dispose of as before. The best makes of shirtings are well 
engaged and firm in price, but in medium and low qualities the 
supply is excessive, and makers have been easier to deal with 
Higher reeds of printing cloths sell in moderate quantities; for 
Burnley lumps the demand continues slow, and prices barely main- 
tained. T-cloths and Mexicans have not been much looked after, and 
ocersionally sellers have taken something less than the rates quoted. 


(I.) ComPARATIVE STATEMENT of the Corron TRADE. 
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18 oe hie 
Oct uty | Se 
| 1883. | 11, | 4. oO” 
—— ae i | 
is dis in js d| 
—Upland middling.........per Ib) 0 535) 0 | 0 5 
— Ditto, good middling ........ | 0 6%;'0 6}, 0 6) 
- Pernambuco fair.................| 0 547; 0 5F) 0 Si 
= Ditto, good fair........... . . | 0650 630 63 
|| Yarns—No.40 Mule-twist,fair,2nd quality..| 0 93 0 93/0 94 
|| — No.30Water-twist, ditto .../ 0 94/0 940 9 
| %-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 0| 4 0 | 4 0 
27-in, 72 reed, ditto 5 Ibs2ozs..)5 0;5 0'5 0 
39-in, 60 reed, Gold End Shirtings, 371 
WATE @OMths: «055505 sicosocnawrexeesoons | 7 14;7 14,7 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 On8........| 7 O12 Sit -® 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs.......19 6/9 6/9 4) 
' 39-in, 44 reed, Red End Long Cloth, 3¢ | | | 
SC UII © BOR s. aa. ccc ssccasccccadecceapcatneets Gals Gee GO 


(II.) Comparison with Previous YEARs. 


Price, Corresponding Week in 
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Previous Weeks in 1883. 


ct. | Price,| Pricc,| Price, | Price, Price, 
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13. 





Io coer eane we 
a ene 


DK Lin eee 


oO a 
ar 














| Oct. 18. 

| sdisdis d| 
Raw Cotton—Upland, middling....per Ib) 0 £8/ 0 6%) 0 63 
| = Ditto, good middling ......) € 63! 062) 062! 
fo Pernambuco fair ............ | 0 58/07 | 06%) 
— Ditto, good fair............... | 0 64,0 7§) 0 63} 
Yarns—No.40 Mule-twist,fair,2nd quality; 0 9 | 0 103)  10}) 
— No. 30 Water-twist, ditto | 0 9 | 0 93) 0 10} 
26in, 66 reed, Printer, 29 yds, 4 Ibs20zs, 4 0 14 6/4 38] 
27-in, 72 reed, ditto, 5 lbs20zs} 56 0  & 435 4} 
| Sein, 60 reed, Gold End Shirtings, 374| 
|. Yards, 8 18 4 O28 .........secssssseveseenees | 7 17 3\7 9} 
| #0-in, 66 reed, ditto, ditto, 8 Ibs 1Zoz...) 79 |8 1338 6} 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ...| 96 10/9 10}'1 
in, 44 reed, Red End Long Cloth, 36) | 
YATE, D1DG.......ssrsersssvesreerseeseereveed 6 0 16 616 6I 
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THE WOOL TRADE, 


At Bradford ther 


panel and 2-fold warps. 


yarus and mohair yarns are still neglected. 


Sanderson, Murra 


ave opened brisk ; 1,000 b 


am average of 114d. 
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e has been a much more cheerful tone during the 
as the improvement noted a week ago been main- 
activity has been shown, and prices have hardened 
a 1a grown English wools have now advauced nearly 1d. a 
feelin oe “scriptions are more saleable. There is no speculative 
heir tai, elets are beginning to be very careful about parting with 
Spinners have also taken increased orders for yarns, 
_ Weft yarns have realised an advance of 
Coloure an 8toss, and quotations far 2-folds are beginning ¢Ponagee see 
; the piece 
© there is more doi i 2 
looms : > doing, especially for the home market, and 
te » Whether in the bright trade or the y oft trade, are becoming well 


and Co. i : - 7 
Sas a aan bangs where 2 ett | bags African sold at 36s to 38s 6d ; low, mixed with Motte, S56 = | 
ai inaloass ales offered. Difficult to form an opinion, 
brand realised wget ollering. Ereme ran 114.” They add that this 
London at and 114d last seascn in Melbourne, and sold in 


| JUTE, HEMP, AND FLAX TRADES. 
| 


| Teports show that trade in manuf 
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Some further advance has been paid for jute, and the trade 


5 actured goods is fairly active 
Yesterday the Java market was rather quiet, ae cine 
being anticipated. About 40,000 bales have sold to arrive. including 
RB No. 2, September to November, at 16/ 10s to 16/ 15s per ton to 
London. The Calcutta telegram to the 17th inst. a 83 as 
advancing with an excited market. 

Flax goods in Dundee rather more in demand and holders are 
Flax yarns steady. 

Maniia hemp is not pressed for sale,and the saleste-ntinue limited 
but on the basis of about 44/ per ton for “fair.” Receipts for the 
week ending 13th October were 10,000 bales, against 9,000 bales in 
1882. Petersburg hemp shows a tendency to harden in price. 


lvises prices as 


firm. 


———z—>qE—_——_—_—_—__—_—— 


LEATHER TRADE. 


There seems to be a better trade for leather of most descriptions 
during the past few days, as although the transactions are not large, 
they are numerous, and prices are very firm. The articles which 
are scarce, and are wanted most, are foreign butts, English butts 
of medium to heavy weights, light shoulders, English horse hides, 
and calf skins, 40 lbs and under. 


SS SN 


COLONIAL AND FOREIGN PRODUCE MARKET. 


For REpoRT OF THIS Day’s MARKET SEE “ PosTSCRIPT.” 
Mincrne Lane, Fray. 


Sccar.—The market has not been influenced by Mr Licht’s esti- 
mate of a deficiency in the European beet supply, given below, but 
thereisdecidedly more inquiry for West India retining kinds,with sales 
at 17s 6d to 21s. Crystallised Demerara by auction on Tuesday partly 
found buyers at easier rates, and some sold privately, the range being 
28s to 29s6d. Total business 1,602 casks 3,300 smaller packages, 
also 270 casks Trinidad in second hands at 183 9d. Beet has 
declined about 6d per cwt. Refined has been sold at easier rates, 
including French loaves. Although the loadings of sugar in the four 
chief ports of the United Kingdom last week were again heavy, and 
exceeding the deliveries, the surplus stock, by contrast with the 
previous season’s, showed but 8,200 tons. Imports of Jaggery have 
fallen off, and with a largely extended consumption, the stock is now 
unusually low. Part of the West India sold has been for the 
Americrn market. 

Imports and DELIVERIES of SuGar to October 13, with Srocks on hand. 








1883. 1852. 1881. 1880. 
TOOT ONG sesnniccscacess tons 784,100... 236,000 ... 260,500 ... 24150 
Delivered ..........000 idaakee 299,500 ... 255,500 ... 257,000... 240,000 
NE Cncctncesadsdcncusmattints 83,100... 104,690 ... 76,200 ... 76,700 
LS 201,300 ... 209,500 ... 134,100... 140,700 
Madras Jaggery... pr cwt 12,6 13,9 ... 12,0140 ... 14,6 16/0 ... 14,0146 
Evrorean BEET SUGAR SuPPLY. 
1883-4. 1852-3. 1881-2. 1880-1. 
Estimated ...........04.. tons 1,975,000 ... 2,062,000 ... 1,783,000 ... 1,749,500 


Penang.—939 bags crystallised sold at and after the sale at 243 to 
25s for brown and grey. ; 

Jaggery.—2,121 bags very low dark Palmyra by auction were taken 
in at 12s to 12s 6d. ; 

Manila.—5,035 bags low Taal were bought in at 13s 6d. 

Java.—3,600 ewts withdrawn, a portion selling at 14s to 14s 6d. 

Bahia.—By private contract, 2,968 bags sold at 17s. 

Refined.—Since last Friday prices have been irregular, and stoved 
goods are quiet. Cubes sell at 28s to 203 6d. Titlers quoted 27s 6d. 
French loaves are lower : Le Baudy, 25s 9d; Say’s, 26s 3d, prompt, 
f.o.b. Yellow pieces are cheaper here and in the Clyde. The 
better qualities have been fairly steady. 

Beet Sugar continues to decline, and the market is dull. Latest 
sales in German as follows: prompt, 19s 3d to 19s 41d ; November 
shipment, 19s 44d to 193 6d per cwt, f.o.b. 

RKum.—The only business done this week is 80 puncheons Deme- 
rara at ls lld proof, showing ld per gallon on previous sales. 
Jamaica is quiet. — ; 

Cocoa.—There has not been any feature to notice in this market, 
which is firm, and the demand steady with a few transactions by 
private contract, Grenada at 80s; Guyaquil up to 95s. for Ariba. 
The public sales on Tuesday were unusually small. 97 bags Grenada 
sold at 75s to 77s 6d. 376 bags Guayaquil were bought in, one lot 
Machala selling at 82s. 45 bags other kinds sold : African at 70s ; 

‘ r cwt. 

eee eee was a pause in the demand for a day or two, but 
the advices from Rio Janeiro and New York led to some return of 
confidence in European markets. The Dutch sale on Wednesday 
went at 1 to 2} cents over valuations. Good ordinary Java é juoted 
314 cents, against 29} cents in September. Here Brazil and vite 
mala were again dearer. Other kinds unchanged. At the pub > 
sales 75 cases 1,795 bags East India part sold as follows : Coorg — 
other kinds, colory, middling to g middling, 76s to 82s i good 

to fine bold, 83s to 103s; greyish and pale, 64s to 68s; low mi ing 
to middling, 69s to 78s ; bold, 80s to 90s. 431 casks 132 barre 2 74 
bags plantation Ceylon found buyers: low middling to _mide in 

greyish, 68s to 738; middling dull to colory, j4s to 793; = | 
middling, 803 to 84s 6d ; fine, including bold, 85s to 93s; a few oa 
up to 98s. 595 bags native were bought in above the value. 699 | 
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i sing bou 

. 47 bags Manila, 50s. 300 bags Singapore were 163 | 
en hid car come picked Bally of old import. 88 barrels Jamaica | 
part sold : fine ordinary, 50s to 51s; one lot colory, 78s. / — 
bags foreign, a large proportion found buyers: Guatimala, &c., low | 
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| mixed, 45s 6d to 47s; 


i to 52s; 
| 66s to 72s Gd; middling colory to 
| 58s 6d: washed Rio, 57s to 64s 
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ordinary, 48s to 50s 6d; mixed greenish, 51s 
59s to G2s : bold, 63s 6d to 67s 6d ; colory, 70s 5 bold 
i New Granada, 59s to 69s ; middling, 70s to 
i Costa Rica: low and mixed, 48s 
low middling, 60s to 65s ; middling, 
good, 73s to 80s. Mexican, 53s to 
: Rio, 46s to 47s; ditto, —— 

ms.” 42s to 46s. The business by private contract inciudes 
ee Manila at 47s, and several parcels Rio afloat at 42s to 52s. 


-ORTS de LIVERIES Of CorrEE to October 12, with STocks on hand. 
a 1883. 1882. 1881. 1880 


to 53s 6d . grey, 
pale, 64s 6d to GGs 64. 
Tbs 6d ; good bold, SOs 6d to S4s. 
fine ordinary, 53s to 58s; 


Imported tons 4590 .. 48,36) $1.00 57,290 
Delivered for homeconsumptn. —— is a co ose ; 49,760 
“XM .. 24,659 ... 28,5 abs sn 
Stock ae .. ae 15,470... 19,800 
| Middling plantation per cwt 72sto 78s ... 688 to 76s ... 758 to 828 ... 83s to 88s 






Delivered last week, 940 tons, 639 being for exportation. 


Tea.-Confidence does not revive, and supplies are large, a] 


prices still drooping. At oe some of the congous sold yesterday 
showed a decline of d to 4d. > 
i. 04d ; finest, 2s ss 6gd. The China catalogues represent 33,036 
packages. A dull tone prevails by private contract. 386 packages 
Ceylon brought high rates for fine to finest teas, including broken 
pekoe and pekoe at 1s 9d to 2s 54d per lb. The arrivals of Indian 
continue large, and the market fully supplied. Of 19,301 packages 
by auction, a portion was bought in. Prices show some further par- 
tial reduction. ; 

Rice.—A firm market, but the tone is rather quiet. A cargo of 
1,230 tons Rangoon, July shipment, has sold at 9s, open charter ; one 
of 993 tons Bassein, July, at $s 9d, open charter, and one of 1,100 tons 
off the coast at 8s 6d per ewt for the Continent. Cleaned rice firm, 
with prices in sellers favour. 

Saco.—Of 2,181 bags by auction, about 400 bags only sold: 
medium and bold, 14s 6d to 15s; small, fair, 13s to 13s 6d ; common, 
12s 6d to 13s per ewt. 

Saco Firour.—814 bags Sarawak withdrawn. 

Tapioca is unchanged. 1,180 bags Singapore part sold at 12d; 
fine, 2d to 24d. Of 1,490 bags Penang 150 bags brought 1fd per Ib 
for good. Pearl easier. 1,154 bags sold: seed, 12s 6d to 13s; 
low, 12s 3d ; medium, 12s 6d to 13s per cwt, including part “ without 
reserve.” 

Tapioca FLovr.—132 bags Penang were bought in at 11s 6d per 
ewt. 69 bags Singapore at lid. 165 bags “without reserve ” sold 
at 18d to 14d per Ib. 

Biack Perrer is firm, but quiet. Last week 200 tons Penang 
black sold to arrive: Acheen, near, 6 4d; distant, 63d. A few sales 
reported on the spot. 1,114 bags Singapore by auction were bought 
in at 63d to 7d; 300 bags Malabar at 7d. 185 bags Lampong at 64d 
to 68d. 406 bags Penang part sold at 63d to 63d. 40 bags Telli- 
cherry brought 6d. 110 bags Alleppy, 68d to 63d per lb. 

Wuirte Perrer is rather Sen on the spot. 20 tons Singapore 
sold to arrive at 104d. About 800 bags reported on the spot, chiefly 
at 104d for Singapore, 9id to 10d for Penang, and 10fd for Siam. 
393 bags of the former by auction yesterday were bought in at 104d, 
and 107 bags Penang at 10d. 59 bags London-made white sold at 
a lld; broken, 98d. 310 bags dust, shell, &c., at 14d to 23d 
per , 

CLoves.—Of 17 cases Penang, 8 cases fine sold at 1s 9}d to 1s 93d. 
Zanzibar remains quiet. 339 bales partly sold at 64d for fair, witha 
few at 63d for good. 20 cases Amboyna withdrawn. 45 bags good 
were bought in at 10d per Ib, one lot selling at that price. 

Imports and DeLiveries of Cloves, with Srocks on hand, October 13th. 


1883. 1882, 1881. 2880. 
Imported .... packages 19,640 14,780 11,880 8,180 
Delivered ..... ............ 14,020 12,309 12,606 6,344 
Stock ... oe 40 os 5,770 2,830 


a oi ; 8 : : oop J ae 
Fair Zanzibar......per 1b 6}d to6§d ... 8d to 84d ““yoja to 103d ...1s2d to 1s2}]d 

Cixnamon.—107 bales Ceylon by auction chiefly found buyers at 
about last week’s quotations. 59 bags cinnamon chips at 23d ; bark 
and coarse mixed, 28d. 91 boxes China out at 34d per Ib. 

Cassia LicNeEa is dull, witha stock equal to three years’ deliveries. 
Of 865 boxes by auction yesterday 100 only sold at 32s 6d, and_ 
business done by private contract yesterday at 32s per cwt. 

GINGER.—439 cases Cochin chiefly sold at easier rates. Small and 
part cut, 49s to 50s; small and medium, 50s 6d to 52s ; medium, 53s 
to 54s; fair mixed bold, 66s to 66s 6d: small washed, 49s; rough 
mixed small, 49s 6d to 52s 6d. 139 bags Bengal were bought in at 
42s 6d; 46 barrels Jamaica at 60s to 62s per cwt. 

PimeNTO.—There were only 72 bags offered yesterday, which part 
sold on previous terms. The deliveries to date have been 47,400 
bags, or larger than at any former period, and the stock is moderate 
viz, 15,400 bags. 

SALTPETRE.—A quiet market, with prices nominally unaltered. 

NITRATE OF Sopa is rather easier. 

SHELLAC is firm, but the demand inactive. 461] chests offered by 
auction on Tuesday were chiefly bought in, a few lots good second 
orange 3 at 95s ; fair, rather run, 90s to 92s per ewt. A limited 
—- a done by private contract. 

NbDIGO.—Of 840 packages Guatimala by aucti ay 
sold at July rates to 4d ~ ty Old goods aeoek 3d an kee 
Quotations : Flores, 6s 2d to 6s 3d; sobres, ordinary to good, 4s to 
6s ; cortes, good to fine, 5s to 5s 9d ; good ordinary to middling, 4s 
to ded ; low and ordinary, 1s 6d to 3s 9d per Ib. - 
HER DRYSALTERY Goops.—At the public sales, 2 i 
alls were bought in at 63s. 740 bags Weenie schon in aah ele 

rawn. 700 boxes cutch out at 31s, 3.988 bags Mad b 

part sold at 8s 3d to 88 9d; very low, 7s. 500 bags Bhimiee eee 

in at 128 6d. Gambier is Prove aie ‘b a c oe — 

° ee , usiness at the quotati 
and 75 tons to arrive, near at hand, at 27s 9d to 28s per =. — 


for Calcutta, but the tone of asier rates have been accepted 
dls to 41s 3d ; to artive, vis tea TS Stn ermet. Seed, ex-ship, 


ls 3d; vi 2 
gteamer cargoes of Azov, October shipment = ek tee ae a 
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39s 6d, c.f. and i., for the Continent. 2,7€0 ¢ 
auction, consisted — of damaged. A caaliteemion tome iy 
at 43s per quarter. The statistics s r een BOK 
aah ’ do not show any new featura of 

INDIA-RUBBER.—Quotations are without further chance th; 

O1Ls.—In sperm no business has transpired. "Oe aes week, 
partly nominal. A public sale of Japan will be held to-day , Th 
sales of olive are upon a retail scale, at the quotations ¢, d he 
again show weakness, and prices are very low. English teen = 
inactive at 29/ 10s to 29/ 15s on the spot, and for the mech ; ‘ 
delivery to the end of the year, 29/ 15s to 30/ ; first four month rm 
next, 30/. Linseed, 18/ 17s 6d to 19/ ; October to December 19/ 12 — 
January to April, 20/ 5s to 20/7s6d. Shipments from Hull heat 
500 tons, against 204 tons in 1882. Cocoa-nut and palm are as - 
quoted, with sales in the former of moderate extent. Palm = 
Lagos 43/ 10s to 44/ per ton. — 

PETROLEUM O1L,—The statistics have not experienced any 
to affect this market, which remains quiet, with a eee hang : 
day’s quotations are as follows: on the spot, 6d to 61d ; to the a 
of the year, 6}4d to 67d per gallon. Deliveries since January Ist 
have been 402,607 barrels. against 360,918 barrels in 1882. To-day’s 
—_ is phy on 294,000 barrels last year. és 

RvuGS.—Aloes realised full prices in yesterday’s publi i 
Balsam Peru easier. Bark : Sdath Aaisidloes ar East manus 
chona extremely quiet. Camphor firmly held. Castor-oil, moderate 
sales at late advance ; ordinary to fair seconds 3y4d to 34d. 
benjamin sold well, in some instances rather dearer. Ipecacuanha 
and musk steady. Rhubarb fetched extreme rates: fairS hensi 
3s 4d to 3s 9d; Szechuen, ls 5d to ls 6d. Essential oils generally 
neglected. Opium also quiet. Tinnevelly senna, medium and bold 
leaves scarce, again sold at comparatively high prices. 

TaLLow.—There is a rather large supply of Australian in to-day’s 
= sales, and no change has transpired in the market during the 
week, 

Tosacco.—There have been but few sales made of American growths 
during the past week, though sampling of the new import’ has now 
made considerable progress, and some good useful descriptions will 
shortly be in the market. Prices all round are firm. Substiutes have 
been in moderate demand. 


Gum 





POSTSCRIPT. Fripay Evexine. 

SuGcar.—The demand for West India continues. 982 casks have 
sold to-day, 2,778 casks 4,500 smaller packages for the week. Prices of 
refining kinds are 3d to 6d per cwt higher for the week. Crystalised 
Demerara is easier. Barbadoes by auction, part sold, at 193 6: to 21s. 
2,556 bags Natal: grainy, 25; 6d to 27s; concrete, 153 to 183. 1,110 
bags Mauritius syrups withdrawn, also 2,736 baskets native Penang: 
native at 13s to 14s 6d. 1,217 packages European sold at 15s 6d to 
16s for brown. 7,513 bags Madras cane jaggery withdrawn, at 14s. 

Corrre.—The public sales have included 285 casks 67 barrels 110 
bags plantation Ceylon, which sold at high prices for fine, up to 
104s 6d for fine bole. 899 bags East India only partly found buyers 
on previous terms. 167 bags Manila part sold at 47s. Of 308 
packages Mocha, a few found buyers at 95s6d to 96s for greenish 
short berry. 1,890 bags foreign, about one-fourth part sold on 
previous terms. 

Rice. —No sales. 

INDIA-RUBBER.—The public sales have included 817 bags Mozam- 
bique, of which a small part only sold at 1s 9d to 2s 1d perlb. 

MerALs.—Imported tin quiet at 93/ 5s to 93/ 7s 6d. Chili 
copper, 60/ 10s to 66/ 12s 6d. Scotch pig iron dull at 45s 64d per 
ton, cash. 

Oms.—Of 979 cases Japan fish oil, by auction, a few sold at 
32/ 10s per tun. 

TALLOw.—Of 1,956 casks Australian, by auction, 1,112 casks sold 
at about 6d reduction. Fine mutton quoted 42s ; fine beef, 40s %. 
105 casks Falkland Island brought 38s 9d to 41s 6d per cwt. 


ADDITIONAL NOTICES. ; 

METALS.—The markets have been heavy each day this _ 
Copper not much dealt in, and prices declining to 60/ 17s 6d to 61 
for g.o.b. Chilian, the lower rate being the closing one. 
have drooped to 45s 7d in Glasgow, being a fall of further 9d - 
ton on the week. Tin has been similarly affected to other met 3 
in being slow of sale, but quotations have fallen only about 58 . 
7s 6d per ton: fine foreign to-day being at 93/ 7s 6d, sharp cas. 
Lead is slightly lower. Spelter and tin plates steady. 


Che Gasette. 


Tverspay, October 16. 
BANKRUPTS. ; 

Robert Walker, Buckingham street, Adelphiit—Henry Barney. 
Thame, innkeeper and licensed victualler. ra 
Calderwood, late of Rowley Regis, colliery lessees and coal masters 
——Richard Clibbett, Upper Eastville, commission re ; 
Thomas Cook, Kesgrave, innkeeper and farmer.——Herbert yn 4 
Billericay, plumber.—Jobhn Evans, Oxford Street pees . 
Penlan villas, brewer and aérated water manufacturer.—— 5 : 
Fisher, Newton heath, near Manchester, joiner and builder——~ + 
Jackson, Teddington.——Charles Henry Mist, Newing+ar had 
Sittingbourne, manager to a cement manufacturer.— cn 
Thomas Rush, Bradford, fruit and potato dealer, eee rage 
commission agent.——George Ryley, Marymount, iene. - on 
adjuster. oseph Wood, Nottingham, lace man acture 


machine owner. 
SCOTCH SEQUESTRATION. 
Mary Burton, or Bertram, Glasgow, and of the 
Ayr, restaurateur. 














Osborne Hotel, 





| October 20), 1893 | 





Iron—pigs || 





John Bird and Robert || 
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| TOMMERCIAL TIMES | Pyewoods (com. 
WEEKLY PRICE CURRENT. Logwood—Hondluras —~ oo soe 
,*, The prices in the following list ca taka 5 0 0 Petwiee™) 
| gre revised on Friday, assisted by an Sllieness 510 | Oil an} OW... r gal 4 
jt Gm incach department. | Elephants’ Teeth ; Foreign Lnsd., Eng. pin. 2 8 0 6 Sugar—(Con.)— 
LONDON, Fray. §_ | Fruit—Currant ik. "~ “ aan 8 Be eTey and white owwee o¢ 
Arrow Root —per ; sdead * eet, Black Sea s r : | Brazi . on yellow ~~” - 0 oo | 
st Vincent, com. to good 0 8 + + mbay cfap.qr4l 6 | Egypt Rew 0 23 9 | 
eee Oe CORY cavseeenneseeens 42 oo SyPtn., good tofine crys 15 0 1 
| Aer ua ort.pewe 25.0 0 0 | Prntamciag ttn Rapeseed, Fersggggo2"" wens | pe mine 5 6 26 6 | 
Pearl de GO cover 41 0 00 nie tee mene me 33 0 Ping cuts Ra re... 51 6 = : Jan reo tor Uk 15 6 18 6 
e— rs, urke > ; ch ieee oe 29 7 ’ . ode, 3% 51 vs Cc eee. ee . i 
Rough, best thirds. per ton £6 0 6 26 Raisins, duly a pores pd 40 100 : Ceylon, ian. 7 : 00 SR Centrifugal. we 24 0 2% 6 | 
| Rol] ....++00 9 0 10 0 Valencia. New cwt-—— ovisions +e Per ewt 14 0 sd Rerix . © gd. Muscovades 23 8 0 0 
Th aicnsaaierincrn ued £10 10 12 10 Selected ................... 83 0 35 o | putter—Cork ... 180 | Titlre.” camps ¢ He | 
Cocoa—duty idper ib 8 ad 8 @ Muscate. Se eee ae 37 0 48 0 Friesland Seeca tee ewt 0 0 0 Pieces 0 ” 9 
Tae en. 8 0107 0 Smyrna, red & Giiesme.. 0 00 0 ema Hiei 01889 Me Gage SS BS 
8 0107 0 Sultand re rnnennee’ $8 0 AT xeon singed Waterford 70 0 4 a 0 06 
ee 60 0100 0 Oranges s. Misia cas. 23 ame Cork... rtissseeeeeneeanen 69 0 LL Turkey loaves, 6% col 12 0 18 9 
PUAVAQUEL sesseveererrerr errors 2 0 105 ‘ encia bed » 0 0 am "rr eiae 68 0 6 rushed , sto 10 1b es 
MeRtR abilaveginesesvisgovens "4 0 86 O Lisbon & 80 Ubeg i 3 00 0 Hams, You 707" 8 59 0 Pieces - 32 6 84 6 
ee Palermo... bes, dchst. 0 0 0 rich en “ett tteeteetees - 63 0 69 © | Dut ithe 2 0 0 0 
Secs “airiiaiario O° Palermo.........perbox 0 0 0 0 | “ty Rectan, 8 O10) 0 utch, refined, 0.6. in iiollang °° 
| sin plantatn. Iw.mald. “63 0 72 0 Messina ..... P.case 14 017 0 | Goneick en ¢|] 2h &@ hae’ 2 °? 
ees eee 73 0108 @ a Daa s 0 00 form and Bele ice, 2 9 70 0 Crushed,eupertige j . 40 jo o | 
| East India, plantati as. So A S ee gel, Crwn. per to * 28 de nt kee a oo Perfine,inbys 24 9 25 - 
Native MO ace = 0103 0 etersburg, 12-head * = : 44 0 Pm aay eee and Anne 60 0 6B OF _— aoa — 23 7 24 3 | 
- drerereneaes ene sesersees 0 = % eee —A lan 5 a rene. a — 99 . 44° 
yivore, medium to bold. 80 0180 9 | -e¥Ptan, Gov ae & 6 29 0 | Beot—Amer.& Can. joie! oo oS & | Bee h loaves, f.0.b. ..... 25 9 2 0 | 
Manila, fair Indian nee, 4600 47 «0 ait aan roe 00 0 Cheese—Eda Can...pr.te. 0 0 00 fet—German & Aus a 2 9 2% 3 i 
Snapor, picked Bally. 42 0 46 0 Gates Perchia—oer ii 00 00 | American NEW... 5S O a - ieee ee — 19 3 19 6 
4, . 95 0110 e to finest sd ouda POO  cvecnestccne 56 7 ~ — 7 00 } 
Jamaica, ordy to fine ord. 3 0 | Zemp— sd na 0 60 0 English ngl.p cwt 17 | 
ated. x aus « ba i ee a ee 54 0 68 9 | Nitrate ait... eat | 
— mid. to ae te : Manila, ee clean P. ton £ : f s moe ‘Rangoon to arrive 0 75 0 Shelley ne" 7 : =. 0 | 
inary . 7 « : --0’ 
eee ae 43 0 62 0 Jute, Coed te PARE vse 44 0 0 : Bengal, white on iit cwt. 8 Th 9 0 China, Means oerout 9 
mini American, &e....... 46 0 56 0 | Col IS cada cha. 16 10 18 10 © yellow . espott 901: 9| T mbay =" q finel20 0 205 0 
Ia, Kio low superior. = : b 0 oo good io ane cvcee z : 16 0 hone eee eer : 0 8 3 jane ELL, do ae : 0107 & 
| Good first ..... ve 52 0 | Bia 1 to fair... 45 0 Demeter 6 79 OW —per cw 6 2 0 
Fair to seveseeesesen 20 53 t eg—Ox & Coe. i. 17 0 = sewcccsesccccses O Pete cwt 
Cane Onesie 7 0 £0 0 Salted B.A. © 3 ywes a lem — = 000 Australes new YC... 61 3 
Most fr. to gd channel 46 0 49 6 R. Grande ............... 0 6 0 73 | sneoPeatl......per cwt 8 0 11 0 Do beef do Me £2 6 ss 
asia ave ‘aeee ns Australian <3 i Sago four ne 1G AS ae 00 40 6 | 
Ganune. eekly Report. oe Dry—B. A.& MV 0 ‘tf : 5} | Orange, a vos IL 6 12 6 Taploc a-ElLaue, a 4220 00 
Alkali sd Cape.. V 0 Second ORG... EE fang BS O©H OS 
sa ree ot $ Ching 8 8 0 11$ | Garnet A C1 a eue ii, .....° = of 
Nike. oe perlo 1 iy : : paanzibar 0 7} =a Button, sort gad ta fi 81 an ; — A per brl 24 0 24 6 
an rene 0 rysalt eecece te eeeeeeeee 8 wt > 0 fine 92 82 ea ; a ettesttssseeeeees 15 
Tartavic ee 0 : : : M See oes 0 : : of Sticklac, Siam vce : 70 p= : Congou, new com tot 6 00 
m_—_-"~ 1 6617 Cape ... Seeeeeees 0 4 6 I i iit Sales 52 6 5s edium to ito fair... 0 6} 
1 cose, OT OOF | atop ni 0 | @ 5§ | Bengal—s 26 | _ Fine to finest 3" ons 3 
, lump ......... : cone 8 —Surdah , Soucte ee anest... - On 1 
Anmonia, carbonate. ple 46 0 0 0 Hops— Kent, 1883 sorscceee O SF 1 2 Cossimbuzar | Per Ib 16 0 0 0 Souchong, com.togood.. 9 4 : 
Muriate... plo 0 63 O 6 ealds ... pewt £5 0 10 eee. nn 12 0 15 olong, comm good... 0 8 
eoeeeeees per ton£29 0 38 6 Other English..." a 410 7 ; Jungypore& Gomereoiiy 14 0 15 ’ a. Se en 06 ou | 
0 1610 | Ben O—per Ib” 412 9 0 cpbidnagore vanes 13014 0 | Fine to; ekoe, fr togood 1 4 2 8 
Bleaching powieg 777°" 10 6 “ 0 Comsutuine wnat eorsenee ~. B : 3 a = Nos. 1, 2, vars Orange Pekec wees 1 10 oo | 
Borax, English aed” ats ° Low to good ordines 5 6 6 $ Lins. ~~ 0 00 Fine to finest. viecinaieted. Gam 011 
ream tartar, cry - 58 6 6 ras, Vel ry... 8 6 ‘aysaam 13 = ee 1 
lone peri ois 6 mittive PE1ORE esesensen oe as Long-reeled stiaescbteiens i ole ycomnion tog capers 216 
“ mes scenes ‘ sreses ates eeeeesesvens n ‘ nth a 
bling nee. il 0 0 Good ord. to mnie 16 6 Re-recled 2" +eueclhee —-- ° @ O10 
Pea bchromats.p 1b ; ¢ 0 0 India Rubber per ib 30 4 : inn lew = R 0 Oo s Gan — com. to fais” ‘ 11 1 i 
MN i ceieen, ‘a Lo ‘nt Brutia teeereene 6 18 _ “a 4 0 
Hidrindeta  ""** 0 62 8 0 Matnonare'& 14... °°" a. me 0 Goud'te tna" 0 7 
Pr site seveesensenvonces secu Leath a mente to. ‘ Italian Haw, whit’ Novi Sas : Indian Pelion, tno. icaises om 2 4 
Sulphate... ber ton: 09 rop hides ......30 ¢ netieem. Novi 0 Jood to fneae on™ O11 
Preciitate hig s o - = do eee 1¢@16 mother kinds 0 0 ; : ; Gongon eee evesceece 1 it 3 : 
§ aoe secsessessns DOP ID 29 210 glish butts...16 = 1418 rown—Piedmont... 0000 ans epi Oo % Ol 
moniac.. perewt 46 ot ge 8 | Te  sewes ek 8d | re 23 0 25 9 roken tea... 010 11 
md Bicar ate p — 42 0 44 ° oreign butts. 16 36 1 4 a mks 22 0 26 0 ber —Timber © donstg 0 oF 1 3 
a pve oo . ton £3 ‘40 tes —_ "98 = 13 17 Spices—Pepper— teeseerens 21 0 240 a Woed.—Desnan 
ot, london” 7 2 1 : Cale Sine 14 35 i i 2 Allen Eastern ...perlb 0 68 Caneds red nad” load 45 0 80 
Sugar lead. igre? degree 1 0 d seeeeee28 85 1 9 Whi y and Malaha 07 s pine ... 5 0 
Brown ” White ...pc 0140 0 OD aseeee 40 ue Ss _ White, Sin r.. 07 07 — yellow pine, irg. 5 0 9 0 
Bets FS | potent MEE times $f lle. ae Ba 8 
nglish, in scan 0 Shaved POP ccitenile 20 ° —lst Ceylon oe 23 0 3 Baltic oak weecercecccccoccccce LAD 0 
Fors ttle, d ine 2 6 2nd do .. ua Cie % Be NE cecceccccee 0 140 
Sulphate ditto "ME 8 9 OO Horse Hides, Enzi inddhat 11 : : Do 3rd and 4th 7" 09 ro tation ie 60 0 110 ; 
2 , Copper see 7 QO 7 _do Spanish es. 2 oO Cassia Ligue, ena 07 1 Painscot logs 18 ft diana 320 0340 oO 
Verilign i “prow s2t 0 0 0 | do! maciie ~ciherhide 7 0 19 3 Cloves—Zanaibar fair... 82 5 12.6 | Norway Sawnand Prepared Wood ° 
, Engliak. is 8 9 0 ie Restteae 011 enan DF isn cis 0 6 Norway, Petersb ‘ood— 
: -Plb 2 0 | Metals— ndia, .... i ¢ Qe * 0 63) Swedish g stnd.£ 4 10 
Wallsend’ eee P 2 83 2 8 British Coss... 09 2 ger—percwt | <4 ieee OO” 8 0 
» bes English, T, ish Copper £ 1 Cochin 9} —- en 710 15 
agg ; , Tough. pe s £58 scraped .... Finkg UC 0 
We wa en 1 Bom sci tO 8 0 ot 9 | Bena Tn coven @ OTRO @ | Canad in” 70 10 9 
silver... pert BP ceinreiadenicn: 0 BG lcscacmrcee 0 — seteen 
ittiieinon. bom 196 a gt sd breeas go 2 75 AMER oscecceccencsn oes - =o inane 
Aloes, Fine By ox 2b | 6 ustralian, Wiles 6010 61 0 a eee 7 0 500 American tegrsccsseeese 8 16 10 
Lis J per ewt120 0 ee S a =» @ oe eotme* 2 2. 3 Damarican spruce ........ 6 10 2 
aekepaniie TS 812° | eb... 888 | Mec els 2 42 § | Giclee vec 20 0 8 
PG per iby o 188 gc} ia ey British. B1TB 8 5 Spirits—Rum, diy ids d per gal 3 Quebec, per standard delos 9 160 0 
K, Calisaya” 96] as" oe eseeeserseee C1D 7 10 naica, per gal. bo per gal. Ohman Pet mille ...... 27 0 
El &e ya... a a | oe | ete oa ae 7 7 30 to 35 0. P . nd, M luty 3/6 a 0 80 
SE. TE! ** eee seeees 10 * ee » laryland, /6perlb s d 
can newed, Crown : : ‘ 6 rh 9 10 DEINE MATE eeseees - 6 2 ° Virginia kee” bond... O5 4 : 
or, Chi : , proo = i nidisisspiedas: 
| Cardamo? China... per ews -_¢ ¢ : Swedish 5 : 5 Leeward — iiesiods 110 2 © | Kentu ae TO detanidaiaglig ai 3 . 28 
(authardes Maiabar, pd. °o 0 00 Scotch pig aa 910 10 ; me end Mauritias’ 1 9 110 _ he pons 0 7 7s 
roll, secgea" » Sa, 6 8 —English BED nesseeee 45 6 WOM asccceces, “a - 2s Ne rip ore af 1 
Gum, Benjm so wes S 8.4 : Spanish pi pig, p ton Gane Brandy, duty aa 000 ae .. duty 4/10 1 1 0 10 
,aram, aameaipewiano ae a o's (Yamme alae ees Havaneit-lt.,duty3/6prlb 0 4 o° 
Ripa nocnee 30 0 cs : om Ist fond oe Saas 12 9 bo 8 | —  cigarsbnddutys/6 8 6 60 | 
Musk’ foot See ninetei 29 4 ‘Strai van jae 13 4 13 6 A entine—percwt 0 35 0 
Oil, Cassie POUAUIN P02 7 8 010 Zinc, English C oo weeeseeee 00 00 Wol_En; spirits . 30 6 
dated "e000 “P0277 6 in plate: : ‘orn spirits 4S seceneens 14 6 1] aii nglish— ieee 00 
oli ii =? 3 8 Charcoal, TC a a. Spirits .0.b. Exportation va 11 10 Fleeces . Down hoggnell nm 
mh, Tut Hotchkiss 13 3 2 7 ‘oke, 1¢ 0 29 itiindtta: @eus : ges ..... 9 0 
u ey fine. 188 13 3 Molasess.Wi.""; 16 0 | German spirits y paid ...12 6 14 — wethes 0 10 0 
Sn Teal 9 ‘ 0 - 2 Otls—Fisn— owt ll : - Sugar —percvi SepGtanidibnsiate Le ; Se ROIS an : : . = 
Dre r ET. low 004 ins 9 46 aoe a &e 2s Cry W. India, refining 17 Leicester do wthrs 11 0 141 
Stufts, iw to good 2. 1 uthern per tun 68 0 rystallised g 6 21 0 Ginkhtoae*. 9 0 
Cals, Chine #e.—" ° to § | Sal wees een ecu crt eles iate dad 
Satower, *teseeeey Ke tte eeeeee 28 efining ...... ” yp 22 6 25 _Fr Phili 
Turneri¢ Bengl, Peon 2 0 6 East indi  82 c=. 6 tetinakicuue oo 2 oe Land. Average. 
Calnbier i fine 70 Ou 0 Olive—Spanisiy’ "7" 21 ; _ 0 = perye. - 4 1423 6 24 0 U oured, &e., ip : : 1 6 
» block” “eee 2 0 a aa 22 , No. 15 17 24 6 25 —. 
Lae ay 004 to fing stag = ; 23 0 Sieilian............. cae 37 0 37 10 Syrups, low to good yellow is : 0 Locks +e a 0 % 0 104 
Dyey 9 0d fing 3 son? oe 37 0 3710 | Bengal pened brown...... 14 6 b : Adelaide-F bee Biome 1 2 1 3% 
pemeods— “"-Pib 0 2 “9 o Sen LOTE anc seen sie 2. iat tam es ae Scour: &c.... mb 15 1 6 
ie Jae s 4 Ran. seed ......per ton 13 17 0 0 | Penang, brown rown...... 12 6 19 6 A Jawashed etre: 43 1 54 
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s eu Cron eels ssensse oe oS fee DEOWN anne 18 8 13 8 Nees eee Slam isi 
0 Cocoanut ayogg 30 0 ae ne eo ‘ieee ee af 
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Stuck JsHlarkets Brice Current. 


BRITISH FUNDS, &e. 


a | Closing 
Name. Prices. 


—<—<—<—_$_—_— TT 


Dividends Due. 








ae Bal be Cent. Consols .............2014101 
{ ae 3 per On Account, Nov. 5 10191014 
April 6 Oct. 5... 3 per ( ‘ent. Reduced ........... 994 100 
April 5 Oct. 5.. New 3 per Cents............---- 99410) 
Jan. 5July5... Do3s — Jan. 1894. aan 
Jan, 5 July 5 Do2} — Jan. 1804 ...| S8$ $83 
April 5 Oct. 5... Annuities, April, 1885 ........ Uy y 
| Feb. 4 Aug. 4 Do Aug. 1908 (ied Sea Tel.) 143 1 


| Mar. 11 Sept. 11 


| Feb. 1 Aug. 1 


Os Pp 
93 p 
¥s p 
93 p 


Se Excheq. Bills, Mar., 1,0001 3°. 4s 

ee eae se Do ‘1001, 2001, and 5001 374s 

Do 1,0001 June 3 os i4s 

Do 1007, 2001, and 5001 37 “ds 
Canada Gov. Intercolonial RI. | 

1903-8 gua. by Imp. Gov. 109 111 


June 11 Dee. 11 
June 11 Dec. 11 
April 1 Oct. 1.. 





— 1 Oct. 1..., Do Rupert’s Land, 1904 an 11 
April 1 Oct. 1. Do Bonds 1910 do ...... \110 112 
April 1 Oct. 1 Do Bonds 1913 do ............ (110 112 
Jn. Ap. Jly. Oct. Jamaica 4 7%, July 1, 1897, gr.| ... 
Feb. 1 Aug. 1... Turkish Gus sranteed 4%, 1855) 104 106 
April 5 Oct. 5... Bank of England Stock 5 7/296 298 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...\325 327 
| April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 10241 023 


Do Stock 34 ¢ 
Do Enfaced Paper, eeu. 79} 80} 
Do 44 7%, 1885 . | 


Jn. Ap. Jly. Oct. Jan 5, ara 1024 


Various dates... 


Jan. 15 July 15 sevsenseee] ne 
Mar. 15 Sept.15 Do 44 %, 1893 ve oats == 84 $4} 
Feb. 16 Aug. 16, Do Debentures 4 % Aug. a 

; nai 1884, 1,0001 and 5002 ...... 1004 1003 
( Gov. of Isle of Man Deben. ) | 
repaid in 45 years by + 


97 99 
Sink. Fd. of 1) ¢ P. an. | 7 


COLONIAL AND PROVINCIAL 


GOVERNMENT SECURITIES. 


| 






















Autho- | Dividends| ‘beteaie 
rised | on. Name. Prices, 
Issue. | | 
£ 
100,00 Apr & Oct) 2. Columbia, 1894.. 7 %1110 113 
150,00 jan&July) Do 1907 ........... Z\119 121 
1,289, 60 Jan & July Canada, 1882-4 ...... $ “1101 103 
| 6,446,636 fJn& Jly| Do 1885 sass atiel 5 %|101 103 
| Cdn & ¢ dly| Do 1885, Ins. Stk. 5 {101 103 
500,000 Apr & Oct} Do Domn. of, 1903 5 A 1112 114 
1200000 | My & Nv! Do 1904-5-6-8 ...... 4 choot 1073 
t*My&Nv| Do do Ins. Stock 4 %,\106} 1074 
124,00 ion Oct) Cape of Good Hope, 
| 1884-90 .......0. G2 a. es 
448,50 Apr & Oct} Do 1890-1900 ...... 6 %j}105 115 
150,00 Jan &July} Do1891 ............ 6 %|107 109 
255,40 Apr & Oct! Do 1900 ............5 4 
7,407,708 |Apr & Oct] Do.............c0cs000 4} 99} 200} 
2,615,600 Fune& Dec} Do.............e.ceve0s 441200 101 
350,000 | May & Nov|Ceylon, 1882-3 6 %|100 103 
400,000) May & Nov} Do........ccccsseceseee ay 103 105 
1,275,000| Feb & Aug} Do...............00000 100 102 
150,00. Mar & Sept/Fijian Gov. Deben. 4h 99 101 
100,00C Apr & Oct/Jamaica ............... 44%{103 105 
200,00 May & Nov/Mauritius, 1882...... We ia cake 
400,000/Feb& Aug} Do SUE ceenceak 6 {114 117 
100,000} May & Nov} Do................00008 “\104 106 
700,000 May & Nov} Do Consol. Deb. 4, <{101 103 














































163,00 Apr & Oct Natal 
100,000 May & Nov| Do 
166,10 May & Nov! 
1,300,006 Mar & Sept | 
922,900 Jan & July N. Brunswick ’86-91 6 
oo (Jn& Jly|N. S. Wales, 1888-94 5 % 
8,038,000! Jn & Jly| Do 1895 to 1902... ! 
1,000,000 Jan & July) Dow... eeccccseeee 2 
7,201,000 Jan & July| Do 1903-5-8-9-10.. 4 
150,00 Jan &, July |New Zealand, 1391 6 


108 
lll 
lll 
98 100 
111 
109 
115 





SrOdKMOKONORON 





1,000,000 Jan & July) Do1gi4 ....0.. B Zi111 1138 
7,283, 10) Quarte rly. Do Consolidated 5 %1105 107 

500,000) Mar & Se pt TE GOE,  antaiiecrskay 6 %}110 112 
1,000,000 June& Dec} Do 1891 ............ 6 


Do Auckland ...... 6 Y 
Do 5/30, 1879-1964 4 

Do 5/30, 1881-1906 5 i 
Do 10/40 1888-1918 5 i 
Do 1889 


200/000 Apr & Oct! 
6,000,000) Feb & Aug! 
1,250,000 Tan & July: 
3,500,000 Mar & Sept! 
3,839,700 May & Nov) 





5,371,200 Do Inscribed Stk 4 %] 99 100} 
, Do do Money...... 4 %1 99 1004 
225,000 Jan& July! Nova Scotia, 1886. ot 1104 106 
a a Jan & July|f >. Edward Island... a 
000 May & Nov) Quebec (Prov. of 109 111 
860,000 May & Nov! ase s 5 D 109 lll 
873,600, Jan & July! ea veniacasnitcdedial a 102 104 
1,726,436 Jan & July Queensland, 1884 .. Nae ies 
1,936,550 Jan & July DUIS  on.c.scs 3 % 113 120 
9,462,209 Jan & July! Do 1913-15 ......... 4 5! 99} 1003 
171,450 Jan& July|S. Australia, 1883- “ 
BI cinco ce 6 % 
468,800 Jan & July) Do 1891-1900 g “ 20 
- 900 ......6 21110 130 
4,700 Jan &July| Do 1901-18 6 %|120 130 
a 000 Jan&July| Do 1911-20 5 1110 112 
700 Jan&July| Do 1894-1916 4 100 101 
"200,000 Jan & July) Do1929 0.0... 4 {100 101 
1,965,300 Apr & Oct! Do1g16 7 45199 100 
100,000 May & Nov! Straits Settlements 
Government ... 44°/}] 
102,500 Jan & July! Tasmania, 1895... ry: IS ise 
700,000. Jan &July| Do 1893-1901 6135 195 
er man& July| Do July 1, 1908... 4%] 983 99 
ar 
100.90 Maré sept iad Debntres. o% £ {101 103 
Mara Sent| 10 LESS envvesoen f aE ak 
850,000 Jan & July |Victorin tsi $ Shu on 
7,000,000 Apr & Oct! Do 1883 mae 
107,000 Jan & Jujy| Do 1885 eee S| 
596,000 Jan& Juiy| op anal 1901 : .|108 eed 
200,009 an & July) Doi ; $ 1078 tee 108} 
pr & OctiWeate eet gies: es ts i 
150,000 Jan & July! — 7 é ar 102 








} | 
| ¢ 
44 
4 
5 : 
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CORPORATION STOCKS. 
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FOREIGN STOCKS, BONDS, go 


C.—Con, 


é in London.) 











Autho- BONDS, LOANS, AND) 2 Closing ue hae 
iSec wae . tar) Nex 
ne TRUSTS. | Z| | Prices. Dividends 22 | 
«<= Vraw- i. ' Closin 
—_—— enema anne Due. £5) Name, $ 
£ Ze) ing. | | Prices, 
16,984,325 Metropol. B. of Wks. \. oe pa 
Stk., 6 Oct, 1929 3}°,|Stk. 100 105 105} | Quarterly |B. Ayres, 1882... § 5 ae at 
2,450,000 Do3 % Stock ...... 3 Z\100 a 96 96} | Mar. Sep. | ... | Mar. Chilian, isg2 "3 5 
2,371,600 Corporation of Lon. | June Dec. ii my. Do 185s, sesesensees 4491 8B 
Bonds, 1883-7 ... 337/100 100 | 99 100 | Jan. July.| 2 | Apr.| Do isea.77°"" 7105 19 
2,232,200 Do do 1883-93.. 347/100 100 99 100 Jan. July.! 2 |*Jan.| Do 18677" 6 © 108 10: 
660,600 Do do 1882-3... 4 7/100 |100 |... .... | Jam. July.) 1 | May.| Do 1870.07" 5 195 ye 
666,600 Do do 1882-3... 437/100 |100 - Mar. Sept. 2 | Jan.) Do 1973... 5) 94 96 
3,000,000 Birmingham Corpo Mar. Sept.) 2 | Jan.| Do 1875.00" 5) 94 9 
ration Stk., 1946 34% 100 100 993 100} , Feb. Aug.! ... | Apr. Chinese, 1874-6 ... 8 102 04 
613,700 Blackburn Corp saieed Z'100 100 .. | Feb. Aug.) ... | Dec.| Do 1877...” 8 © 102 304 
804,871 Bristol Corp. Deb. St 347 100 97 99 ee se | ss |Columbian, 1873... 43°) 
187,317 Lee Consrvncy Db St 4 %|100 100... te 2. | Apr. |Costa Rica, 1871... 6 15 }3 
4,314,500 Leeds Corp. Stk, 1927 4 {100 100 108 109 vs Do 1872.........., 7/1 a 
926,186 Leicester Corp. Gas Mar. Sept.! "”) | Mar. [Danish 1850-61" 4 
1100 100... ase June Dec.| ... : Do. 2802........:.. 4 = 
4,000,000 Liverpool Corp. Stk. 347/100 100 100} 101 | Mar. Sept.) 2 *Jan. Danubian, 1864 ... 7 109 165 
3,775,375 Manchester Corp..... 4 %|100 100 1124 113} | Jan. July.|164)*Dec. | Do 1867...” — £105 108 
100,000 Middlesbrough © Mrt. 49 100 100 104 106 o — iM’ne \Ecuador, New Cn. 1% 8 49 
1,000,000 Notting. Corp. Stk... 3 7100 100 824 383 In’ne} ... | Do Pro. Ld War...” 1 3 
500,000 Reading Corp. Stk... 3} |100 100 954 %6 | tay’ ‘Nov. | A chase Egypt an, Unified “| 
100,000 S. Staf. Mines Dge... 44 /|100 100 94 Debt. 4 %1 69 rit 
400,000 Stockton Corp., 1908 4 1100 100 104 108 | April Oct.|-106! Jan.| Do Govnt, Pref. 5 ©| 0 Hh 
600,000 Swansea Corp. Stk. 100 100 94 943 June Dec.) 14] . Do StateDomain 5 “190 91 
810,285 Swansea Har. Trust, es , April Oct.) 1 oe mae ~ a | 
pate 43°/\100 100 on. De w. | 67 
: : os nt a == _ ph 4 24 oo oe Rios, 1872.. 7 ° Aa = 
an. July. | 3 y. (Greek Indpn. ‘oe 5 Y/| 
CORPORATION STOCKS. Jan. July.) ...} .. | Do 1881 Gaia 5 ‘| 63 70 
(Colonial and Foreign.) one notjappld. Guatemala, 1856... 5 “| 95 30 
2 ven oe See | SPO TGOD sonia <a, 6 | 26 99 
| lg | os paepseene Ger. my 
Last | - = | & | Closing Loan, 1867 ...10%| 5 6 
Ann. | Name. a | é Pric se notjappld.; Do Neate 5 mA hg 
Divd. | wa neon Do 1870............ 10% 5 6 
—|— | April "Oct. 1k *July. Hungarian, 1871... 5 “| 94 95 
6 % Auckland Harbour Board ...100 | 1001109 111 | Jan. July. 1} |*Oct. | Do 1873 5 4/1 95 96 
6 Zz Borough of Napier Con. ie 100111 1138 | Jan. July. ™ ‘ne Do Gold Rentes : Hono 
7 % Borough of Timaru ‘N. Zz). 100114 116 | Jan. July./n’ne Do do 1881 ...... “| 73g 73 
5 Z|Boston (U.S.) Stl. Loan, 1899 100 200105 107 } June Dec.| 1 -. |Italian (Sard.) ’ si 5 5 4195 97 
SB) BO IIR cvissccscntn-anseuseluanil 100 | 100/110 112 | Jan. July. p= . |/*Dee.| Do Irrig, Guar. 6 ..107 110 
5 BOO TOG sss cvsnsoaictopntolauealde 100 | 100:107 109 | Jan. July. *Dec. | Do 1862 Marem. | 
6 % City of Auckland oo... 100 | 100/115 117 | Railway ...... 88 90 
6 | Do 2nd Issue 100/116 118 | Jan. July. Sa Do Tobacco Ln. | 99 102 
6 % DoCons. Act, 1879 100)117 119 | Jan. July.|  |*Apr. |Japan, 1873......... 1% ‘107 109 
5 % City of Brisbane.......... 100.106 108 | sen + Liberian, 1871...... 7 %| .. 
6 4 City of Christchurch (N.Z.)... 100 100/117 118 | sas n’ne jMexican, 1851...... 3 % 95% 
6 % City of Dunedin, Deben. 1925 100 1001117 119 } eee n’ne Do 1864............ 3 %| 13} 14} 
6 Z| Do Redeemable, 2006....00.046 100 | 100/116 118 , pa n’ne Do Anglo-Frnh, ¢ § oie 
5 “| Do Consolidated Red, 1908 100 | 100/104 106 | New Granada...... ... | 2 4 
5 %&% City of Hobart Town............ '100 | 100/108 110 | May Nov. Norwegian, 1876.. 43/101 108 
5 g City of London (Ont. ), eet 100 | 100/101 103 | Jan. July.|... | ... OO BETO ss ccs csecse 44°/101 103 
6 {Do Waterworks ............+.(100 | 100/106 108 | April Oct.| =. |*Oet. || Do 1880... 42) 97 99 
5 % City of Melbourne, 1907 ......100 | 100/107 109 2 | .. {Paraguay, 1871...8 %| 9 1 
5 { City of Montreal, Sterling .. ./100 a 104 105 | eee z — Do 1872........... 8% 9 ll 
5 % Do1874 sees 105 na 2 | Apr. |Peruvian, 1870 ... 6%) ww 
Je i ne er) 100 | 100/104 105 | an wa | ve | DoCerts. of Reg. 
6 {City of Ottawa, Sterling ...... 100 100 112 114 | Attached ....... | 16} 17 
6 % Do Redeemable 1893 ......... 100 | 100,111 113 - - SS eee 5K) we om 
6 % Dodo1904 ....0.......... | 100 | 100,114 116 aes scl ae DoCerts. of Reg. | 
6 Z) POCO 20S cits, icdecancn: 100 | 100/114 116 | Attached ...... ... | 11} 12 
5 % City of Providence Coup. Bds. 100 | 100/105 107 | Jan, July.|n’ne| ... |Portuguesel853-80 3%) 534 54 
6 % City of Quebec Consolidated. 100 | 100|103 110 Mar. Sept. .. |Russian,1822, £St. 5 %) 83 85 
O 2 PE éctumccs eee 100 | 100/109 111 | Jan. July 2 *Aug.| Do 1850............ 447) 89 92 
6 % Do Redeemable TOD vitkwesinn 100 | 100/111 113 | June Dee. 1} |*Mar.| Do 1860............ 44% .. we 
6 é BO BOIS voivsstscisichedvinn eel (100 | 100111 113 | May Nov.| ee ot 8 BRED csctton 3%) 67 70 
6 x City of Toronto Sterling Deb. 100 | 100/114 116 | May Nov.) ... |... Do 1862. . 5 | 865 87h 
6 % Do Waterwork Debentures 100 | 100/113 116 | April Oct.| 1 /*Jan.| Do Ang -Dutch, . 
6 % Do Sterling Consol. Deben. 100 | 100/114 116 1364, 1000... 5% 92 94 
5 % DoGen. Con. Debt........... 100 | 100/104 106 | April Oct.) 1 |*Jan.| Dodo 840158... 5 2) no 
6 ~% City ef Wellington Con. Deb. 100 | 100118 115 | April Oct. : *May.| Do do 1866, 1002 5) 9 98 
6 % Do Improvement Loan.......100 | 100115 117 April Oct.| 1. |*May.| Do do 84! 15s ... 5 2 . +9 
6 %_ Do Waterworks Debens. . '100 | 100/115 117 , May Nov. *15/*Aug, Do (Nic. Rail.)... $n 8 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100|112 114 | Feb. Aug.|-098/*Feb. | Do 1570... 5 | 8 7 
7 % Napier Harbour Board ......... 100 | 100/111 113 | Mar. Sept. — Do 1871......000 5 fe} Sf ot 
6 %New Plymouth Harbour Bd. 100 | 100/110 112 April Oct. are *Apr.| Do 1872......00. 5 | a 
6 % New York City . -$'1000/1000)132 137 June Dec. BO SETS. -esovoome Sra 
6 % Do Gold Coupon Bonds ...$.1000!1000/123 128 | ‘—s Oct. 31 “ADE DO 1875....++-..-.. 42/6) OO 12 
6 % Oamaru Harbour Board .... 100 | 100110 112. | S. Domingo, 1869 6 4, 10 00} 
SR) | See ee dan eee 100/110 112 | Jan. “July. 2 Dec. |Santa Fé, 1883...... 7 je| 894 
7 Z| Do Municipal Corp. Water 100 100/114 116 | June Dec.'n’ne _—_ 1867-9- 70. o| 2 
Gl OE vee nnintnhonemeontpnetgen 1OO | 200/113 125) ff RB sasseessssssens 2°! 44 4 
6 % Otago Harbour Board ......... 100 | 100) |106 108 | June Dec.) ... | Dec. Do. 5° 102 104 
6 % 100 | 100,106 208 | Jan. July. 1} | Dec. DoQuicksivr. M. 5 102, sth 
6 Cpe E Blizabetiy 3, Wr. Wk. Ln. 100 | 100110 112 we | oe | Dod % Bonds... & 7) 918 
6 Z St. Louis City Red. 1893-4-5... 200 100110 215 | | Jan. “July. 3 ‘Swedish Gov. 1868 i 103 108 
6 % Wanganui (N.Z.) Harbr. Bd | 100'106 108 | oe pee — ae ah ease 4°! 99 101 
a a B78 ne OBS 
’ i] Oct.| ... | ... | Do 1890........... 4% 98 
FOREIGN STOCKS, BONDS, &. | Apri ost “i “duly. Tarkish,1s84, ET. & () 8 
* | SOS ..ceeveeeeee a 
(Coupons payable in London.) - ee ae Do 1862  acinae é 2 woe 
} ae Do 1863... ...-000 fj 
sein Pe Next me [a | | DoGen, Debt... § Gj ~ 
mie 5 'Deaw- ee | Closing | oe wll ped Do ae venpeusseet see ° 
e. £ i ese wee | coe | DO 1869.........-.- si 
ee ing. ee April Oct.;1 | .. | Do sort sty 44. be sf 
et * Do Treasu “9 ¢/| 
Jan. July. 3 Dec. Argentine, 1868...6 %101103 | ” B., C... lacs 
Mar. Sept. 21} | Feb. oe reey Wrks, as we | we | Do 187 ne 74 i sik 
ROPE seeds sonzcne 6 X% 99 100 | i Do 1st? 
June Dec. 1 | May.| Do Rail. Loan, * | April Oct.) 1} | May. Redeem. » 102 104 
| SIO eddesinsines 6 X%| 98} 994 | April Oct. U.S. (Mass.), aa *'108 110 
aa |.» [Bolivia Remnants ... |... ... | May Nov.) ... | DO wes eossssers 5 i112 1s 
June Dec. 1 | May. Brazilian, 1852 ... 44%). 7. | Jax. July. | ae 1900 5 oe ior 
June Dec. 1!*! May.| Do 1858............ 447 Jan. Jul BF NG sven 1889 5 % pes I 
June Dec.) 113) May.| Do 1860............ 442). Jam aay Sd icc ce 1891 5 © ins . 
April Oct. 115] Apr. | Do 1863.27" 43% 99101 Jan; Say.) Bh, Sie coceicceiel 1895 5 4, 
Mar. Sept..1 | Jan.| Do 1865............ 5 %| 99 101 | Feb. Aug. Uruguay Consol.» | 4, 59 
Feb. Aug. 1 | Feb.| Do 1871............ 5 % 98 =00 IST] ovr 145) 46 40 
Jan. July.|1 | Jan. | Do 1875 % 99101 | Feb. 2 Do Interest Bds. We 
rly. Apr. | Do Gld Ln. issd. | Feb. Aug. [as Feb. | | Venezuela, ae so 8 
J cs in Brazil, 79... 44°/| 88} 893 | Consol. De - 
an. July. Jan. |B. Ayres, 1824...... 6% { of stocks 
Jan. July. Jan. | Do 1857............ ;y * The drawings are yearly in the case gl] other 
po ck Pe ieduly.| Do 18700000... 8 ¢ | which asterisks are prefived. a 
P Hi 1 | Jan. | Do 18738. 6 gg 9g | cases, where there are drawings half-y 
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j 
FOREIGN STOCKS, BONDS, &c. 
Coupons payable abroad.) _ mei BANES "a2@n. 
se?) Next _  Autho- S x . . fe 
\! pividends 22 praw- Closing ised $4) Closing | Autho- Test 
at Dra Name. | Prices. Name. Zap | riseqd Annual isi , 
| Due. 2 ing. , Issue. = rices. r Divi Name ia 5 Closing 
a ee i aid ssue. dend. , mm | & | Pric 
ae 1 .. Argentine Hd Dis. % 88 99 £ STERLING Benps. ‘ eee aa ae 
| Jan, July. n'ne ‘Austrian * _ 5 %| 6 = 35,000 ower s South. Lim. se.eee a 
Nov. n'ne «. Do Paper 187 5 %| 65 A 6 & Pref. 101 Shs.12 : | , 7 % Lond. Bank of Mex.! 
re ‘Oct. ia ied Do Gold Rente 4 % $3 85 156,600 Do B Ordinary ...... ~ a = 103 } &s. ae 10: 56 33 
Jan. July. «| + | Dute hCrtsex12gs 23% 63 65 | 150,00: Alabama, New Orleans, 5¢ | 50,000 6 % Lon. Chr. of Austral.| 20 20 24° = 
April Oct. + Do do do 4% 99 102. | Tevas, &e. Pf. 10/ shs. 5 6 80,00017 % London Joint Stk. L| 100 15 453 ; 
| Mar. Sept. «+ French Rnts ex 25t 7 ri _ oaoe 000 4 De Deterred 102 shares 13 2 one aes New Shares .../100 174 314 4 
: ee a ee Y\ VIh 77 Allegheny Valle moon’ oa , reantil © : , 
[Quarterly wine sx | DO, GO sercenee 57 2088 it | "700,000 Atlan, & G.W. Lead’ Lincs 7 i902 19 30 | 7 “the R Plate, L120 90! 1 1 
| Mar. Sept. .- + Do Treasury....-. i Se 1,520,000 Do Western Extension 8 ¥ 1876 5S 62 75,000 8 % Merchant, Limited| 20 5 6 6 
| Quarterly. “| Do 1878 Redem. 3 %! 79 72} | 430,000; Do guar. by Erie Rail. 7 {| 58 62 150,000 11 National ............... 50 10 2% & 
“| Do 1881 Redem. 3%)... | 805,000 Atlantic 1st Leased Line “| "| 2 | 20000013} % 'Nat. of Australasia} 5 4 8} 9 
| Jan. “duly .| eo | Dee. rome ex a | 54 Z\ 903 903 805,000! ane Trust, Lim Stk 3 ° | 61 63 aaa 6 ot Zealand, 10 3) 3} rs 
J July... eee ortuguese, ’5 . Y Mort. Del . ‘ , Nat. Prov. of Eng. | 75 —, : 
9 July. ... Prussian Consols. 4 y 10041015 800,000 Baltimore and ‘thie... 43) 7 1895 sieht = 368, 00038 és Do ........... = a 60 2 ist 404 
| Feb. Aug. 167 April. Royal Swdish Fnd 437, oss | 2,000,000) Bidet hedhiacan tiie 6S ¢ 11902 116 is 16,875.20 % BT hiccgstcncin | 60 8 4134 
Quarterly. . (U8 Extd. Redm. 5 7102 103 | aoe >... jt a | Oe eee _s 
Sarer Do Funded 1291 42st ast) 'e00000Chlongo & lion dian “||” | sanenn StS North-Eastern, Lim.| 20 "6. 6} ‘¢ 
Virginia  ......0s008 5 %| 28 32 | Consolidated Mort. 6 ? 11903 116 100,008 8 % North- Western ...... | 20 74 + 
OR te atiite £41 So 26 |  900,000IChic. M. & St. Paull M. 7 Sjisosiies 23 | Saosoas 9 [pramtal Bak. Corp. 25 | 35 1 12 
a cs Do Nw Fnd 1905 6 % 50 51 | es es eland, Columbia,&e. '|1914122 24 oo = 2 — ialofIreland|100 12} 30 2 
= — stern Rail. of Ma »/| = = , aia diisonties 2 10 25 27 
AMERICAN STOCKS. 1,000,000 Illinois Cen. Sink. Fund. 6 Z|1906103 5 25,000 12 % Queensland Nat., L.| 10 ty 
und. 5 %{1903 105 ‘ 5 ll li} 
— i, 5 A AN Seeedieupsssesedecasitinsad 6 2 |1895112 14 40,0014 % Standard of British 
autho » BS a io aaa cea 5 %|1905107 9 en.cnn'tr ne Aitice 1a[100 | 25 | 473 668 
aa ee Closing | 240, _ Midland (Paris | sone - a ee ene 75 2 71 73 
: S| pe and Decatur) ......... 7 % 189% 00015 % Union of London, L.'100 15} 434 
cas. Name. iz Prices. | 1,000,000 Lehigh Valley = ae 7 7|1892 30 50 20,000 Do New... ..... . .../100 i. oo = 
canipnien> aes Rieteiaticiais | ated Mortgage A... 6 {1897107 9 i. 
$ Crrrencr Boxps, &. | | 500,000 Louisville and Nashville 6 711902108 10 INSURANCE COMPANIES 
| 1,750,000 Alabama, Gt.South.1Mt. 6 ¥% 1908 111 113 700,000 a and Ohio, Ist 7 
| 1,000,000 Albany & Susque. 1 Mt. 7 % 1906 122 125 ortgage .. . 7 X%|1901/117 19 b - 7 
| 5,500,000 Ate ‘hsn, Topeka, Santa Fe 447 1920, 87 89 2, sot enol York & Canada Rail. 6 7\1904111 13 Autho- Lat Ys" | ¢  . Closing 
ye ere / 16 ew York Central Mort. 6 %/1903120 22 rised | Dvdnd| N 4\3 
dtenaoboes 6 % 1911 106 108 $8,000, iN , 6 Z4|1903120 22 ame. qi . 
3.500.000 Baltimore & Pot. (Main) 6 % 1911 114 116 ,000,000' New York, Penns, &Ohio | iemne. |Pr.Shr.| la | & | Paes 
| 7/500,000' Do (Tunnel)..........008 6 % 1911 116 118 | Prior Lien Bonds .., 6 %|1895104 7 I scien 
| 6,500,000 Burlingtn C. Rapids, &c. 5 Y 1906 200 103 — North. Cen. Rail.Con. Mt. 6 7/1904 107 9 | £ sd 
14,000,000 Canada Southern, 1 Mt. 5 ¥ 1908, 98 100 |g sasea ven “em General Mort... 7 %/i897/114 16 | 50,000 1 13 Oj Alliance Brit.& For. 100 11 36 37 
90,600,000 Central of New Jersey Shs.| ... | 80 85 a ennsylvania Gen. Mrt. 6 7/i910121 23 } 10,000 1 00 Do Marine, Lim.100 25 22 2 
| 95,000,000 (Do Consolidated Mrt. 7 ¥ 1399) 115 117 *240'000 Do Con. Sink. Fd. Mt. 6 41905118 20 24,000 0 18 OjAtlas Fire & Life... 50 6 18 19 
{Do Non-Assenting...... 7 %/1899| ... «.. 000 Perkiom. Con. Mort....... 6 % 1913, 91 94 3,000 *1 10 0| Argus Life ............ 100 25 ., 
5,550,000 Do Adjustment Bnds. 7 %, 1903 102 “6 $5,000,000 RO IOUTAD ocxanestccoudiciis . | 92 97 60,000 1 2 Oj\Brt.& Fr. Marine,L. 20 4 21 22 
2'450,000' Do Income Bonds...... 7 % 1908) 95 105 2, —_ & Erie Gen. Mort. 6 % 1920117 19 20,000 0 4 9\Church of England 50° 2 
* 592,775 Cen. Pac. of Califor. Shs. 3 %! ... 65} 66} 2 — ae I 4 Read.Gen. Cn. Mt. 6 % 1911117 19 100,000 : \City of Lon. F. Lim.) 10 1 ' - 
27,915,000 Do Ist Mortgage......... 6 % 95-8 ney 17 "000, oO Improvement Mrt. 6 % 1897104 6 5,000 *O 10 0\Clerical, Med. &Gen.'100 10) 2... 
se Do (Cal. & Oregon div.) 6 Zisoziios 7 | 1 1748" 100 ns oe 6 7, 1908 93 100 60,000 1 0 O\Commercial Union| 6 | 6 | 17 13 
000,000 o Lan rant Bnds 6 7% '1890'105 7 | crip for the 6 de- ’ FN ct ccdeniiineides 100 80 
2,500,000, Chic. Burling. & Quincy 5 %|1901|105 7 ferred 4 coupons...... ..- 100 202 6,160 2 0 O)Crown ...............4.. 50 | 423... 
| e0's04,261 Chie. Milwauk. & St Paul “| ans | 988 99 Wiieatvanmlen, Tt 123 ST cpesaereneataae 50 | 50| 
| 4,000,000 Chic. Mil. & St Paul 1 Mt. 6 % '1960) ‘111 13 000 South & North Alabama, 50,000,*0 5 Oj/Eagle ..................| 30| 5) 53 6} 
1,500,000 Do La Crosse & Daven 5 ¥% 1919! 97 99 | ie Bonds | tte eteeeeseenee ees 6 % 1903 1061 103 60,000 ‘> | Employers’ Liabilty 10 2 23 3 
Kas 00 Do Hstngs. & Dak.1M 7 7 1910|122 24 CS Sa 20°00 0 4 icone abe Leal wo | 3 
528,000 Chicago and Tomah ...... 6 %1905|110 12 maha Bridge...... ove 8 ¥ 189611 20,000 0 6 C/English & Scot. Law 50 8h 6h 6 
11'244'398 Clevelnd & Pittsbrg Shs, 7 ©! .. 7h 714 869,200 United N. Jersey Ro&G. 6 7 1894110 12 | 50,000 |Fire Ins. Associa., L. 10 2 1} 2 
20,000,000 Delaware & Hud. Canal Shs.| ... AF} 1,183,800) Do do ...-.ectesseeseeen 6 % 1901113 20 10,000, 0 8 OGeneral .............. mt él... i 
— Do 1st Mortgage ...... 7 % 1917 124 27 ap - 50,000) [Globe Marine, Lim. 10| 2) — 3 “lk 
2,000,000 Do Mt. Bnds. (Lon.Is.) 7 %1894/112 14 | B | 5,000} |... |Gresham Life........ 2; 5 
1,000,000 Do Mortgage Bonds ... 7 7 ? so4l112 14 ANKS. | 20,000 3 0 O/Guardian.............. 100 | 50 | 62 68 
30,000,000 a and Rio Grande "| eee ans vase . « o| tome & Colonial, L! 50! 5 3 3 
st Consoltd. Mort. 7 % 1910} 39 9: {| Autho- Last | me Imperial Fire........ 100 25 130 135 
30,000,000 Do Com. Stk. $100 Shs. A a 2h 26 re Anawell wie a . 7,500/*1 —— Life........./100 10/21 3 
2,000,000 Detvail, Gd. Haven, and , rised "ivi _—_— fle | Closing pp a fa smnity Marine 20, 7 | 144 15} 
lilwaukee Eqp.Bds. 6 %|1918 I ; . S13 | Pri ,000, 0 15 BR hitiasoneas 100 2h 154 1¢ 
3,200,000 Do Con. Sestenin ea 5 oHO18 oF = Issue. | dend. | ais roe 10,000\*4 5 0} J, | as 100 lon’ 112 heh 
20000 illinois Ce —) Mt. 6 % 1910/1068 ; 790,000 9 13 o| pepe en., les ara 
s Cen. $ ares 7 7) ... |130} on and Gen., L...| 50) 8 “ 
Ban ace Sars @ ai | Mag ot § gmat 29 | ah | ga lee oy Hed | 23 
ce Shore ic ign S. 8 %| ... | 984 99 150,000 22 ¥ |Anclo-Austri oa - are n Life, Limited) 10| 2 4 1 
sens Lehigh Vall. Con. Mort. 6 7 1923 1is' 22" | '59°970 a 4 [Anglo-Californian; i 30 | 10 | it ot | Sees 1 oo Deal ‘= | Shs 
Louisvilleand Nashville | 80,000 2 % \Anglo-Ezyptian, L.. 20 | 20 | 19} 20 $5'se2 $ ool Do (annuity)...| 5. | =. | 23) 24 
2.000000 palottgase Bonds...... 6 7/1980] 94 96 4000010 % |Anglo-Foreign, L. 7 | 7 | 4 “74 | 40,000 0 5 ian al neasionn i as | 4 ne 
inking Fund Bnds 6 % 191¢| 91 93 | 10,000, Anglo-Italian,’66, L.) 20|10| 43 § Goan. Sean eS) ae eS 
18,130,000 { DoCapital Stek $100 Shares| viel at oe | tone 8 "% [Bask of Africa, L-| 25 | 123| 94 10 ere eee eee ae ae 
san {pocealak mare] | 49 4 | Seg g Mane ora | hat SS | Shae 8 8 Glameinor Mart| S| 2a 
1,050,000 pam - 1 ‘Mort. 7 1801 83 9 | 12-500 7 $ (Bank ot B-Columbia 20 | 20 | 2 234 934 | 50,000) Samii ee o| 32) 7% 
18,282'000! Mis | 34 33 | 12,500) 5 %| DoNew ves. 20| 10/1 15 0} | 95 | = 
30,000,000) New Kan. & Texas, 1 Mt. 7 7/1904}109 11 | 20,000, 6% [Bank of British Nth. eee OS ~ eee, a Limited 10 | +] a3 4 
; 2 entral Mt. 7 %/1903|130 35 America 50 | 56 58 | 50,000 — imited! 10} 2/ 4 43 
9,428, 300 100 Shares .. "3% 117 18 | 100,000112 2 seeseeees | 56 ,000, erchants’ Mar.,L.; 10; 2 on 
1 Dodiv. pay. in Ln. 4 fo} se I % |B. of Constantinople 10 | 6 | 7} 8 80,000, 1 0 oN. Brt & Mercantile, 25 
78,000,000 New York, Lake ag on 50°000117 % Bank a Wee uth oi bn ai sneey 3 Se eens 100 vd 4“ “6 
: © \Bank of New 8 1.2) Sesame iee 0 
8,536,900 pa stern. $100 Shres _ | e+ | 2h 80 : eee ee 20 | 67 69 159 1251 °4 ‘0 a ong re) 
16/656.000 Do er tort 00, Shares 6 Z| -.. | 77 79 | 100,000)15 % [Bank of N. Zealand. 10 | 10 | 274 234 6,722.10 10 O/Phanix ............... |" | 1936 930 
| 3,718,100! DoCon. Mt. Fd.C. Bde 7 %'1920/125 30 | 35,000 73 % |Bank of Roumania.. 20| 8 | 12 2,500 *1 5 0|Provident Life ..... 00 | 10 - 
33,597,400 Do 2nd C. Bds. 7 %|1920/124 23 | 32,000110 % |Bank of S. Australia 25 | 25 | 45 47 | 200,000 0 3 6 ated et a | wa 
| 508/808 Do Gid a oe 6 7/1969] 96 93 | 20,000) 9 % |Bank of Victoria ... 50| 25 | 37 39 | 100,000, ... idailway’ Passengers 10 Lamy 3 . 
58,120,000 New York, Ont. & West 6 {1977} ... ... | 100,000)10 Z Cen. of London, L... 10 | 5 10 11 | 200,000 0 8 6Rock Life ............ 5| 10; 8 6 
98,085,000 N. Vk. Pe Stk s100 She, |... | 21 92 | SH) 7% Caner Ching| 20 | 20 | 23 2 | come § oRopal Ineuranee | 201 3 | 385 2 
1630, 000| Do? Mort. Bonds > eho 49% 50} | 80,000| 2 % [Chartered 'Mercan- _ # | To.000 2 10 Slstendard Life...” ~Bigie 
eeccee | : io - scecoscoel ie 
n cata Do 3 Mort. Bonds ...... “\1915 . 14 ree tile of Ind. L.&e. 25 | 25 | 164 174 60,000, .., (Standard Fire, L...| 10 | | #2 | a ‘Si 
%) Norfolk & West G 6} } 80,000)10 % |City, Limited ......... 40/10/20 21 4,800 27 0 0/Sun Fire 
| 15,000,000' Do Pref. Sh en. Mrt. 6 %1981/103 204 | 20,00016 % {Colonial ............... 100 | 30 | 71 73 4:000°2 140} DoLife............... 00}i0)— ~~ 
Soma North Pac, Ist M tome Bas, 193 42} 434 | 80,000} 5 % [Commercial Bank of 100,000 0 12 0 Thames & Mersy.M.| 20| 2 10} 11 
| %2.00,000 Ohio & Mis. Ord. pi ye. Bia. ORNS S veiled vie Alexandria, I... 6 | 2 2 1,500.24 0 OUnion ...........-0004-. 200 | 20 | 
| ‘0 Preferred ... ip % \Consolidated, Lim... 10 4| 7 7 40,640 0 4 3,Union Mar., Liv., Li C4 
isa Oregon & Cal. $100ShsCm$ 105 107 20,000 5 % \Delhi & London, L. 25 | 25)... «. 5,000 2 11 0 Universal eli 00 | 11 a a 
| s’r09° = p bo Preferred — tk = > 50,00010 % Eagiich Bank of Rio | 60,000 0 10 0 Universal Mar., L.. 3 | 53 6} 
8] ennsyl oue eJanerio, Lim. 20 | 10 | 133 14 ‘ at 
a "250,000 Do Gon She ea 6 v her 60 60} 75 vill 34 Eng. B. of R.Plate,L. 20| 6 rs + so Periodical cash bonus in addition. 
| 2,726,375 33 Phila a & hed ale It, 6 (1905 a s 60,000) % English, Scottah & i 
| ‘= itts rg. F, Wa . see ~' ust lan hr. 20 “ 32 33 y F 
50.00 St. Lovie & & eee ~ % |1884)10 101 4 100,000' _... |Franco-Egyptn,is5p 20 | 10 , 12) i3} RAILWAYS. 
oe Do Preferred Cm. . | 88 80 | 40:00 7% |GermanB. ofLon.L. 10| 10/10 11 | Oaprxary SHARES AXD Stocks. 
| ee Do 1st Mortgage... ~ 7B --. | 47 49 | 10,00015$ % |Hong mang & Sian. 234) 234, 56 53 3 ee ee 
| ¢8208.000 Do and Mortgage & Zr9i9|105 7 | 60,000 74 % |Imperial, Limited... 50 | 15°) 205 21 
| “gon 0b St. Louis Bridge 1 M eg % 1906) 92 97 | 500,00015 % Imperial, Ottoman..| 20| 10 | 18g :33 | Autho | Cloei 
| 5p a0 000 Do ist Prefs | 1929/1238 25 | 60,000 6% ltnternl. Bof Lon.,L. 20 115} 15 16 = 2 Meme. — 
| “s000'ged g DoCert.tor2 Pref. Sis" |“ | 02 95 { 6,000 6F % Te ian =|" = i on 
| 11,250'000 Ty Pac. Rail of Cal. IMB6°2 hi 46 6,000) 2 Do New | 25 | 2d eet ae | Lois es 
| 18,000,000 — Rail. of St. Lus. $100Shs | = a7 75,000 22 % London & County, L. 80 20 | $0} S14 200,0007 100 |Bedford & Northampton Def, 9 Il 
| 60762" 300 ioe Pacifie Ld. Grant 7 * 1880109 3 | 25,000 5 %| DoNew.......-0.| 80) 15). 200,0001 100 | Do Preferred .............. 108 10 
“300 Union Pacific Rallwa ay 03 10 | 40,000 7 % |Lon. & Hanseatic, L. 20 | 10 | o 12 | 10,257,026 100 |Caledonian, Consolidated 11035 33 
| 27,997,099 8100 Shares... 7 9 100/000 12} % {Lon.& Provincial, L. 10| 5 | 12} 123) 2,508,027 100 | Do Deferred Ord. No.2 | 9 1 ; 
BHa871000 | Do Ist Mort, % | 88 92 | 80,00010 % |Lon. & R. Plate, L. 25 | 10) 12) 24) | "376.067 - 
na W gage......... 6 % 1899 | @o) & s . Plate, L. 25 | 2 3 276,6671 100 Dodo No. 2......... a ai 
1 20°00 abeah, Bt oregaae Orde co - | 60,000 6 Z% =a on Li i | 14,991 20 Cornwall 5 6 
Do spe 20 | . at 901; 20 Cornwall .......-...... - a 
| w,00,0m Do Gen. Mek Bonds ¢ 2/353 | 814 32 | 20,0006 % (Lon. &. Waste E60 10 | 443 184 | inves 10| DoBiamiléypad by; © ° 
ee Do. Cairo Div. Bonds 5 $ nl 67 69 | 140,00017 % Lon.& Westminster, | | | $75,000! 100 Cornwall Minerals... ......-. 14 16 
e ;80 85 | | } Limited ...........00 100 | 20 69 70 | 1,400,000) 100 East London (Consolidated). 2 2 
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RAILWAYS. 
ORDINARY SHARES AND Srocks.—Con. 
Autho- Closing | 
rised - Name. Prices. 
Issue. 2 | 


— 





2,642,000! 100 ‘Furness, Con. Ord. Stock | oes 123 a 
4.927.9201 100 |Glasgow & S.-West. Ord. Con. 5 661 
10,500,004 100 Great Eastern, Ordinary ...| 65§ 665 
1,076,9231 35 | Do New Ordinary Stock ... 63 66 

: $1,555 100 | Do Deferred Ordinary ......| G8 0 


A? 6B 
937.0731 100 |Great North of Scotland ...... 34 oe 
7,477,272/ 100 |Gt. Northern Con. Originai a. 6 


1,150,275 100 | Do A{ A receives no div. } ( 
1'159,275! 100 | Do B{ until 6 % ispaid B) 151 153 
8,012,350 100 (Great Northern (Ireland) ... -*  - 
4,980,840/ 100 Gt. Sth. & West. (Ireland) Org. 


| 


we oe | 
19,433,791/ 100 |Great Western, Con. Ord. .../189} 89} | 


1,570,2701 100 Highland, Ord. Con. Capital. 94 26 
63,292 


236,708 4 . 


Do, do Shares ..........002++++ 


5 | 
10 |Hull, Barnsley, W.Rag.June,| oF 65 | 


14,192,995! 100 Lancashire & Yorkshire, Con. {11042119 | 


119,040/ 100 Laynvi 6 OgmoreGiyar) On) | 
153,020/, 100 Do (Ogmore Ordinary)...... see nee 
3,262,040 100 Lond. Bright. & S. Coast, Ord. 118 120 
1,796,4802 100 | Do Pf { Df recivs. no div. ) 135 37 
1,796,480/ 100 | Do Df ( until 6% is pd. Pf) |106% 6} 
393,3951 100 | Do Cert. of Contin. Rights 


THE ECONOMIST. 


a cement LADLE TT TE ane 


Autho- 
rised | 
Issue. | 





4,016,052, 100 
2°753,3321, 100 
390,033!) 100 
6,703,060!) 100 
176,0751| 100 
601,6001| 100 
131.2601! 100 
1,306,239/, 100 
4,302,5221 100 
6,486,533) 100 

69,6741) 100 

200,0001! 100 
22,340,5182, 100 
1,000,001, 100 


, 


5,146,4902) 100 | 


270,0001) 100 
300,0002, 100 
6,169,8311) 100 
2,043,3111 100 
358,263/) 100 
1,211,6252, 100 
315,0002, 100 


11,121'5512, 100 |Lond. Chat. & Dover, Arb.Stk.! 233 24} | 15,606,041; 100 


mosonm) {100 |London & N.-Western, Con,..| 1704 703 
86724377 ’ aa Do New (May 6, 1880) i 66 oS 
10,269,694! 100 |London & Sth.-Western, Con. 12341294 

747,000/ 100 |London, Til. & Southend,Con, 150 53 


3,623,3912: 100 


400,6790' 100 | 


782,9551, 100 
508,5201. 100 


( 100 |Man.,Shef., & Lincoln, Ord....| 824 334 12,079,8751, 100 


\19o) * 4 


58338361. 100 | Do Pfs Df recivs. nodiv, ) 122 424 
{ 100 | Do Df{ until67 is pd. Pfs | #53 46 
4,481,830! 100 |Metropolitan, Consolidated... 1173 173 
82,6201 100 | Do be ( Df recivs, nodiv. ) 140 142 
82,6201 100 | Do Df until 6% is pd. Pfs | 80 90 
750,0001, 100 | Do. New Ordinary, 1881 ...; 108 109 
2,250,000/, 100 |Metropolitan District, Ord...., 583 59} 
30,000, 10 |Metropolitan & St John’s Wd.) ... _-- 
23,366,388/, 100 |Midland, Consol. Ordinary w= /181} 32 
4,625,8691 100 North British, Ordinary s+ se-|L02$ 2023 
2,422,485 100 | Do Edinburgh & Glas. Ord.) 414 42 
22,279,9771 100 North-Eastern, ‘Consols” .../166} 67 
1,975,0001 100 North London, Consolidated 167 72 
8,230,140/ 100 |Nth. Staffordshire, Con. Ord.| 863 S71 


276,0001; 100 [Rhymney .............ccssseseerees 173 178 
1,552,564/ 100 Shropshire Union ............... | 85 86 
1,054,6802 100 Somerset and Dorset............ |} 8 10 


$,643,4901 100 
2,632,3201, 100 
2,632,320/, 100 


South-Eastern, Ordinary ......,121 28 
Do Pf { Df recivs. no div. ) 
Do Df} until 6% is pd. Pf y 1103 11 


582,7701, 50 | Do 1882 Issue ..............005 110 12 
1,110,0007 100 Taff Vale, ‘‘Stock” .. ..........277 2&2 
155,0001 20 West Lancashire.................. 4} 5} 





260,0001 100 Whitby, Rder, & Middisbr. U.) 23 25 





Lives LEASED AT Fixep RENTALS. 


| 

Leasing Closing 
x Blame. Companies. | Prices. 
£ | 
100 |Birkenhead ................. L.&N.W.&GW 110 112 
B00 TDG FOI, sorvccsvees. ee 
100 |Colchester, Stour Valley) Great Eastern | 79 81 
100 |East Lincolnshire, guar | 

D2, cocushuleeababbinanteenee | Gt. Northern.. }154 156 


— 


| (Gt. Westn. Bristol & ) | 
100 |, Exeter, & Sth. Devon >| AssociatedCo.s|115 117 
RGIS & cssciscsesves» 
100 [Hammersmith and City 
pp srs: | G.West.&Met.| ... ... 
100 |London and Blackwall ...| Great Eastern /118 120 
BOOS DED wisivssissacssrenast eee 118 120 
100. London and Greenwich..| Sth.-Eastern...| 70 72 
100 | Dodo, Preference ...... SE oo a actacal 1129 81 
100 |Mid Kent (Cray Line) ...! ee lade 
50 Northern and East. 5 %| Great Eastern.) 63 65 
OD ft DM Fo iescscsccnsceece | Do Sar nee 
100 North and South-West. | 
| ON, sinssdinsovaned | L&ANW M&NL./ ... ... 
100 |North British Consoli-| 
ated Lien ....ccccc..| sesescsssssssessesss (104 106 
100 | Do Bothwell Lien ...... Fai ictiedeea esas sie: an’ 
100 |Nottingham & Grantham 
| Railway and Canal...| Gt. Northern..|108 1107 
25 \Preston and Wyre ......... L.&N.W.&L.Y} 50 62 
100 Royston, Hitch. & Shep. | Gt. Northern../154 67 
100 Shrewsbury & Hereford 
6 % Rent Chrg. Stk. | L.&N.W &G. W154 157 
100 ‘Victoria Statn. & wtnilies) Gt. Westn. &.} ... 








een eeewereee 








100 | Do 44 %... achat: anisteeeenahietaernmmenitenn 

ne 
Autho- Closing 
rised ; 
lasue. : came. Prices. 








130,086! 100 Bedford & Nrthamptn. 47)... 
4,038,9302 100 Caledonian ............ Pe 4 he 1 
458,000/, 100 Cornwall, Guaranteed... 4}°//120 122 
209,000, 100 ‘Cornwall Minerals 


hepaseil 5 £125 180 
465,590 100 East London ............... 6 ois 158 
I 5 %127 130 
400,000) 100 | Do 1874......ccccceeeee, 6 %109 114 
400,000 100 | Do 1875................... 6 % 93 98 
ae St nnihennsiteihainnpinnil 847, 95 98 
445, 0080, PERIOD oscnosnesvvsentconses 4 %'109 111 
2,029,821 100 | & S.-Western... 4 % 109 111 
4,920,912 100 Great Eastern.............. 47110 19 

1,610,0000) 260 | DOA .....csecceceseecsesce B Y/188 
2,866,7741 100 | Do B 1867 Redeemable 5 % 194 198 
S88,2170 100 | DO ......scserssrsecseseenee E7117 19 
687,7141 100 | Lo East Anglian 4° .407 109 
804,829 100 Great Nerth of Scotland 4 4 103 10: 
7,977,1900 100 Great Northerr ......... 4914 15 
iadipeel 4%114 16 


tt 4 eoccecsonees 44% 117 119 





\ 





1,138,197 100 
964,3661, 100 
1,831,691/ 100 
465,5501 100 


1,571,575, 100 
3,667,164) 100 
400,000, 100 
7791251, 100 
935,4501 100 
478,031 100 
650,0001 100 


4,996,5961 100 | 


1,298, 2621, 100 


1,263,7001 100 | 


1,955,860) 100 
155,556 100 
15,100,406/ 100 
797,9811, 100 
872,0001 100 
1,066,0837 100 


366,6987 100 | 
490,000 100 | 
1,797,4282 100 | 


250,000/ | 100 
800,0007 100 


850,0007 100 | 


$,205,4311 100 
5,994,571 100 
2,444,1297 100 
2,500,413/, 100 


450,0002 100 | 


1,050,0007' 100 
3,152,7471, 100 
58,500) 20 
40,000) 20 


984,3007 100 | 


165,0002' 100 


| Paid 


4,342,4400 100 | 


RAILWAYS. 


DEBENTURE Stocks.—Con. 














Name Closing 

Prices. 

Great Western 4\122 124 
TOD sssccncdvaneetsa 4\136 138 
TIE | kapicteciatcpiccs } %)109 11! 
Lancashire & Yorkshire 4 %|111} 12} 
Llynvi and Ogmore...... EE ats en's 
Londen and Blackwall 4} %'114 116 
‘London and Greenwich 4 %/106 108 
London, Brighton, &... 4 %|110 112 
Do Perpetual............ 44 %\122 124 
London, Chat.,&c., Arb. 44 %|118 £20 
| UIOPEBc ssspcocseanssascemeent 44 %\117 219 
BOO sos cxasse cau segeiscactaiton 4 {106 108 
|London and N.-Western 4 {j116 17 
‘London and S.-West. A 4 {/114 15 
DOOD sissszasisincapees 4 %iu4 [5 
|London, Tilbury, &. ... 44 Z%|114 36 
|Manch., Sheffield,& Lin. 5 {! ... ... 
GNI incaascnevecscovaeas 44 % 121 123 

Zi 


‘North London .....,...... 44 41122 
‘North Staffordshire ... ii Yi118 
South-Eastern Perpetual 4 %/109 

DOGO kscssssctsrs saasencas 5 186 





GUARANTEED SHARES AND STOCKS, 


Caledonian 4 % Guar. Annuit. 106 
| Do 4 % Consolidated. Guar.|106 
Cornwall 44 % ..ccorssssseesooseses 115 
Furness Consol. Guar. 4 % .../105 
Glasgow & Sth.-Wst. Guar. 4 %/103 
\Gt Eastern 4 % Rt. Charge/106 

Do 5 % Metropolitan Stck/129 

Do Consolidated 4 % ...... 106 
Great Northern, Perp. 5 %...\134 

Do 44 % Con. Non.-Con. Pf.|119 
| Do Leeds, Brad., & Hal. 6 7, eee 
Gt. N. of Sctld. 1st Prf. 1859) ... 
Gt. Sthn. & Wstn. (Irld.) 4 % 103 


Great Western, Rent Charge 134 + 


Do Consolidated Guar. 5 %'134 
Lancashire & Yorkshire, 4 % 107 
Do 6 Z% \155 
Do 6 % (East Lancashire)..'154 





Lon. B. & 8. C. Con. Guar. 5 % 182 + 


Lon. C. & D. SheernessRt.-Ch. 114 
Lon. & N.-W.4 % Guaranteed 110 
Lond. & 8. W. Cons. Guar. 4 % 107 
/Manchester, Sheff.,& Lin. 6 % 154 
Do Ist Preference 44 %  ...'116 
DOWD F sscsaststemarsisomnteeds 82 
Do Irredeem. 5 % Rnt. Ch. 127 
Do 44 % Rent ———. .-/110 
|Metropolitan District, ing 
Exten. Rent Charge 44 % 111 
Do Fulham Exten. do 44 %/110 
Do Midland 4% Rnt. 
Midland, 4 ¥% Con. Per. Rt. Ch.'110 
Do 4 % Guaranteed Pref.../110 
North British, Con. 4 % No. 1104 
‘North-Eastern, Consol. 4 7%.../108 
Do Stockton & Darl. A, 5 //131 
| Do, do B and C, 6 & ...... 1154 
Do West Hartlepool ......... 
‘North Staffordshire 5 %...... 
‘South-Eastern (Read. Anns.) 
Do Consolid..ted Guar. 44 % 





118 





r. 104 * 





27 
220 


"Taff Vale, NO. 1 ...cccccssseoes. 


277 


282 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PRorFits OF EacH 


3,579,9351 100 Caledonian, 4 % Pref. No. 1.../103 105 
SOAG GATE BOO | DI THD ssc nss vensorornnes seal 102 104 
1,639,3402, 10 | Do 5 %, 1878......cc000 eeeefA425 127 
375,000 100 |Cornwall Minerals 6 % ......... 28 33 
400,0007 100 |East London, 5 % 1st Pref..... 35 40 
900,000/ ae lS OE cimeeesll = a 
rness, Con. Pref. 4% ...... 1 
UROOFEO 4 | 100 | DOB Y  cccsesecocerceecseesssences 102 104 
850,000 75 | Do4 % Preference Stock ...|102 104 
68,835 74Glasgow & Sth.-Western 5 %| 12} 13 
1,892,150 100 | Do4 % Preference Stock .../103 105 
5,041,7082 100 |Great Eastern, Con. 4 % Prf.|103 105 
1,000,0002 100 | Do 5 ¥ 1876 ......cscccsseeseeees 107 109 
1,150,0002 100 | Do Northern Extension 5 %/107 209 
575,000l 100 | Do 4 %, 18SL.....ccccscesserereees 99 101 
482,0501 100 |Great N. of Scotland 44 % A.| 93 95 
SE WO WE creeieetan seecatescsnctse0es “<a 
5,655,0002 100 Great Northern, 44 % Pref....|119 121 
2,497,680l 100 | Do 4} %, 1876 ....cceseseeeeeee 117 119 
1,000,0007 100 | Do 44 %, 1877 ... 117 119 
1,400,0002 100 | Do4 %Con. March 1, 1883]... ... 
830,000! 100 | Do 4 %’81, Con. 1 Sept. ’86/109 111 
1,200,0002 100 | Do 4 %, 1882.......s:sscsessereee 105 107 
11,461,4652 100 |Great Western, 
Preference 5 Z..........00++ 132 134 
8,390,1877 100 |Lancashire and Yorkshire 
Con. SF Pn cowpacaacoens 106 107 
1,200,0002 100 | Do4 % . Stock, 1879...|109 111 
1,348,0002 100 | Do 4 % Pref. Stock, 1880.../106 108 
6,190,315/ 100 |London, Brighton, & South- 
Coast, Con. Pref. 5 % ...{126 128 
1,795,0002 100 | Do 2nd Com. 5 % v.cceceecseeees 125 127 
5,596,589 100 on, Chatham, & Dove 
Arbitration 44 % ........ 102 
23,080,6202 100 [London & Nth.-Western, 4/110 112 
8,750,000 100 [London & Sth.-Western, 4 %\106 108 





SEPARATE YEAR. 




















,7001 
11,418,9007| 100 


3g00000l 4 


23 


= PREFERENC SHARES AND § 


Autho- 
rised 
Issue. 


32,4002 100 


100,0007| 100 
1,100,0002; 100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100,000) 5 


100 | 
100 | 


100 | 





are 
October 20, 1893) || 
s 


RAILWAYS. i 
TOCKS.—Con, 
| —— 
Name. | Closing 
| Prices 


| _ 
‘London, Tilbury, & Southend! 

4% % Preference, 1879 

Lynn and Fakenham 5 / "| 
\Manchester, Shettield, “and ™ 


Lincoln, 4 % Pref. Stock 
| Dos 7, 1872.7. en Sock 1G tog 





| Dod %, 1874... 25 197 
| Do convertible, 1884 i a in Zs 
Do convertible, 18g eee 124 26 
Do convertible, 1xsg ies 120 99 
‘Metropolitan 4 % Stock |” U4 06 
\Metropolitan District 5 a ll4 “16 


|Metropolitan and St John’ 
; Wood 5 % Preference y 
|Midland 5 % Con. Per. Pref, 132 134 
Do 43%, 1876 118 139 
| Dos%76opt.to con.31Ag33. 
| Do 4 %, 1878, do 1885...) 193 tg 
| Do4 1880,Shs,con. Ag.,’87. 12! 19} 
|North British Con., 4 hy NO. 2 10° 08 
Do Monkland Pref.Ord. Stk. 
Do E. & G. Preference ..... 111 113 
Do 1865 Preference ... ’ 





Do 44 % Con. Pref., 1875... 113 115 

Do 5 % Convt. Pf. Stk., 1879 — io 
N. Eastrn,Stock. & Darl.Cl.D 188 140 
| Dod %, Redeem,,1 Jan., 1884) 99 101 

Do Blyth and Tyne, 4 % ...{105 107 
| Do New Pref. °76, 44 “ till 


| 


31 Dec.,’82, 4 % in perp.'106 108 | 


North London 44 % (max.5 %) 125 127 
5 


BN OO on pci aa '116 118 
\North Staffordshire 5 % ......1126 128 
| OME IBIS. secssasceesnoee: 113 115 
| Peer 28 |... 113 115 
[Rhymney 6 %, 1864 ............ 147 152 


Somerset & Dorset 5 %1st Pf. 20 25 
Do 5 % 2nd Preference 10 15 
Do Bath Ext. 5 % Cons. Stk. 98 95 

S.-Eastern, Con. 44 % Pref....'117 119 
Do 5 & Preference ......... 131 133 

‘Taff Vale, 6 % Preference...... 150 153 


INDIAN RAILWays. 


\Bengal Central, Lim., Shares 6h 7 


7,550,300) 100 |Bombay, Bareda, & Central 


2,255,520/| 100 |Eastern Bengal Guar. 5 % 
1 


14,214) 5 


( 
425,000/) 100 
75,000} 20 
500,000/) 100 





11,278 100 

20,000! 5 

52,513} 10 
297,6001) 100 | 
660,0007) 100 
500,000/) 100 | 


9, 
299,7511| 20} 
505,7581| 100 
2,673,9001| 100 
1,000,0001) 100 
450,0001| .. 
90,0001 100 
oo 100 


525,000/| 100 
610,8007) 100 
400,000/| 100 
850,000/| 100 
25,0001! 100 
150,000/| 100 
60,0001! 100 


100,0007; 100 


44,4001| 100 
555,000/| 100 
— 100 
650,001) 100 
eS ae 
$10,9002, 100 
682, 


me 





India Guaranteed 5 %...'143 145 
«154 156 
Do 4 % Debenture Stock..'105 107 
East Indian, Ann. A, 1958......| 25 25} 
PPO PAINS DS oo. csscrssconranet 244 24 
Do Def. Ann. Cap. Gua. 4 7/134 1:6 
Do Irred. 44 % Deb. Stk.../119 121 
G. Indian Peninsula Gua. 5 %\143 145 
Do 4 % Debenture Stock..'105 107 
Madras Guaranteed 5 % ...... 1125 127 
NE oa. scssynsesenses ‘118 120 
NOME, wiscoisesocssevensens 112 114 
Oude & Rohilkund,Lim., g. 5%125 127 
Do 4 % Debenture Stock ....103 105 
Seinde,-Punjaub,&Delhi,g.57, 125 127 
Do, do 5 % Shares ........:5) s+ 2 
South Indian Guaranteed 5 7125 127 
D0, GO 43 % ...nccersscrcercerees] nee _ ove 
Do, do 44 % Debenture Stk.|116 118 
Southern Mahratta (guar). L.| 19} 20 
Nizam’s State—6 % Guar...... 122 125 


30,000' 11 |West of India Portuguese 5 % 13} 4 


British POssEssIoNs. 


Atlantic & St Lawrne. 5h. 6%)». 
Barbadoes 6 % Pref. Shares... «, 
Buffalo and Lake Huron ...... ll ily 
Do 1st Mt. 54 % Perp. Bds’79 120 = 
Do 54 % Bonds, 2nd Mort... 120 122 
Canada Central 5 %, Ist 
Mortgage ........ ss eenennansees 
Chicage & G. Trk. 6%, Ist Mrt.. — 
D@MEFarar .......cereeeseereresener . 
Do 7 % Perpetual Pref. ... 143 
Grnd. Trunk June. R. 5 % Bds ie 
G. Trunk of Canada Con. Stk. 19} 
Do New Stock Prov. Certif. on 
Do Equip., M. Bds, Ist ch.6%, “ 
D0 21d dO... ..cssereeseecerserert 121 i 
Do Ist Preference Stock ... 105} 
Do al aniuel 
0 3 I ccnnpnnnnpadessneeieee ta 
| De 5 ¥% Per. Deben. Stock Ls a 
G. Western of Canad Shares My u 
\ Do 5 % Preference Stock ... 112 . 
| Do Per. 5 % Debent. Stock 118 as 
| Do6 % Bonds, payable '90 110 1 





. 'Hamilton& N.-Wst. Ist Mt.6 % 106 107 


Island Pond Strl. Mort. Deb.» 
ieltbourne.t&éHOb. Bay United : 
| 5 % Bonds, payable 1895 = in 
‘Mid. of Can. Ster. 1st Mort. . 

| Do 5% Cons Mort. Scrip 
‘Newfndld. 1st Mt. Ld. Gt. Sep 
North.of Canada, 5 % lstMo 


D0 6 % 21d dO vores Nag gs 


Do 6 % Preference Stock... ee 
| Do ard Pret. aa 
| Do ° vars Op 

North. Ext. Pri. 6 % 

Do th, Ext. 6% Imp. Mt. 104 08 

t John and TE seceeseeeres, 
St Lawrence and Ottawa 6 % 65 70 
‘tas. Main et ot. 4} a 8 
é < ; oe 
(Tas. Main romcer.of 5 ZPLDD = ° 


Grey, & Bruce, 3 | 
otcan.6 7, Ste, Baa 1M “eel 
‘Welling Bonds ist Mo. 98 © 





‘ coven LIS 120 | 
Do Con. 5 ¥ Pref., 1874... 19 im 
PEE MOD voscesiircenct 110 112 





” 33 92 | 











a, 
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45 


7 
5h 
244 
6 


‘5 
07 
«/ 
20 
l4 
” 
05 
4 
7 
13 
20 
5 
l4 
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octwo-t~rrn ov 
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l october 20 1883.] 
| October 20 1883. 
\ 
pene ae 
RAILWAYS. 
| | ‘Closing 
= -, 

‘ie | é | eT Prices. 
| Joue | | on 
5.000 “wo | Alagoas, Limited, guar. 7 Z.-.| 203 = 

ne 10 |Antwerp and Rotterdam ..... oS 
90 |Arica and Tacna.......+-++-+-.° | Org 294 


5 |Belgian Eastern Junction a+ a 

|Bolivar, Limite 504 Si 
In. Imp. Cntl. Bahia, g.7".) <04 = 

| oa Ayres. Southern, L.|189 191 


1a - Yo Bahia, Blnea, &Tndl. Ext) 17 174 

wea oo | Dob Debenture § mo) 9 10 
I i0 s Ayres &Ensen a Po 

-_* paetim.. 7 7 % Pref. Shares . a 

tine, L. g. 7 {\i49 +44 

0,000!) 100 Central Argen BF HS OT 

60,700) 100; Do6 Debenture Stoc 10 103 


10 |Centl. Urugy. of M. Video, L. 


| 
| 
‘ 
{ 
i} 
50 90 (Bahia&S Francisco, L.guar.7 
2 500 
40, 0,00) 10 
| ‘Deb. Stock 117 219 
i 
























































































yo. Permnt. 6 % 
sna "30 Iconde 4’Eu, Lim, guar. 7 %.... 214 224 
21,2504 | 15| Do GO: ccvsdvicaceccseess és os 
ICOPiAPO .....-ceeceeeeeensceeseneee ee: 
c. '” ——¥ Theresa Christina, | ~— 
| Limited, 7 % Preference| ~), © Ly 
(| 16 (Dunaburg and Witepsk, Lim.| 5} = 
130,000; | 16 | Do Registered | 154 = 
122,000} 20 ‘Dutch Rhenish "eh af 
“3000; 8 | 4 _ sevesveseecnevversescosess| os 
9 B | D0, dO ceccorsesececereveeeeeesess 
aS 20 \East Argentine, Lim., gua. 7% = 194 
1400, 20| Do Nos. 46,601 to 48,000 | 19 iss 
15,000 20 \Gt. West. of Brazil, L. g. 7 7! = — 
92,500, 100 | Do 6 7 a eek i 12 
125 ‘Imp. Brazilian Natal an oval 
mm?! ores, Lim., guar. 1h ...| 20} 21} 
9 iLembe "Czern. -Jassy im.. 
nae 9 quan? / 1st and 2nd Issue| 14 “st 
40,000} 20 |Lima, Limited..........0.000000+ } 43 5 
9.954,7201| 100 \Mexican, Limited .............. 88 20 
2 564,100/ 100 | Do Ist Preference 8 % [125 227 
‘| 1'911.960/] 100 | Do 2nd do 6 %.. | 85 o~ 
> 000, 00001 100} Do6 % Perpetual Deb. ‘Stk. 20 : 
99 500} 20 ‘Minas & ‘Rio, Lim., “ne | 2 23} 244 
5.595) 20 |Namurand Liege By the (| 
7 gua. = p.an. - Belgian - iy 12} 
10,000 20} Do. g. 6% pref. | Govems. (| 25 7 
4,500| 10 |Northern of B. Ayres, L., Ord. | 5 
13.617; 10, Do Guaranteed 7 % ....... | 10 10 
5.3831 10} Do Deferred................0.++ | 6 
| 179,6651/100 | Do 6 % Debenture Stock . .-|108 105 
| 11,250} : ‘Norwegian Trunk Pref. ..... fivas, wis 
| 47500, 20 ‘Ottoman (Smyrna to Aidin)| 7] &% 
900,000// 100 |Porto Alegre and N. Hamburg’ 
Brazilian, Lim., Deb. Stk.| 81 84 
75, 20 |Provl. Orel-Vitebsk, guar. 5 | 16 164 
1,2'0,000/| 100 | Recife &San Fran. Lim., g. 7/,,103 +05 
81,600} 20 [Riga and Dunaburg ............ ; 14 15 
40,000} 10 |Royal Sardinian ................. | 7§ 7 
10 | Do Preference ............000++ | 8% 9% 
5 |Royal Swedish................0006 | i 4 
ME, WE A> icdab ccitececedhasenqeltes 23 8 
20 \Sambre and Meuse..............- es 94 10} 
000, 10 | Do 5} ¥ Preference ......... j 1: 12 
‘ 20 |\San Paulo (Braz.) Lim. g | 38} 394 
750,000/} 100 | Do. 54 % Debenture Stock 122 124 
0,708, 20 Smyrna and Cassaba, Lim...) 14 16 
,500| 20| Do7 % Preference ............ “| 21 23 
20 South Austrian ...... | 12§ 123 
10 |Swedish Central, Limited : 
DP PON cass ccsncoudice tectevosendivi | 5 BS 
{ rm West Flanders.............cceeeees | 13 14 
14,000} 10! Do54 % Preference .........! 114 124 
ForeIGN RAILWAY OBLIGATIONS. 
al 
z | Closin 
g | Name. 8 
Prices. 
0 bam a and Rotterdam... dl oS 
20 Beira ira Alta (Prtugue) Nos 1to121,1173 % 4 6 
levees cuuias bésdecedvesctecves 5% 59 61 
30 Beene vr eeranes sddoh bv dics shone ances PT eee ace 
100 ‘Brazilian Imperial Cen. Bahia, Lim.6 9/108 5 
| Do Nos. 3,521 t0 4,120... ..ceeecseses, 6 %1038 5 
100 Cam and Carangola, nar. 5h % .. ee 102 204 
- \Charkof-Azof, guar. by ieabe sie ities %| 85 87 
kow- Krementschug , do .. - %| 85 87 


100 (Donna Thereza Chrst L. o 10 
1SttDutch Indian, 1869 na., L, 5} Deb. 5} 101 108 








100 East Argentine 1st Mist. Dob. 1854 95 ‘ 101 108 

2) [Eastern Of France.......ssseoeersessseee 3°) 14 14} 

‘ » | pat Luxembourg ..... doce at ae 

Wilh ioeneivnicuini seeinidaguehdiideshexdtovees 5 %| 24 2 

Lg ‘Havana Rail. Ist Mort. 7 °/ Bonds ..7 ‘ © 106 109 
at Martanzas . 7 ¥| 

= Dol 1865... CRO OR Ree eee eee “7 ol eee eee 


00 | © 
i tap, Brazilian Nati & Nova Cruz Scrip5}7 100 102 








00 'Iquique and La Noria Rail 
10 Mort. Deb. Serip ... de ae i 
. nee yi +e 
Tnowitz-Jassy, 4th Ser...5 %/| 24 
= Matanzas and Sabanilla .................. 7 as 
109 tinas and Rio 6 % Debentures ili 6 4104 6 
100 a Scrip, all paid oo... 6 xX. 
a oo Jaroslaw, guar. by Russia _.5 z! 99 101 
109 | Nemejon tx Ont Hedeemable 1889 ...6 $ y, 102 104 
n of 7 
as National Pi Pisco to Yea wae. es..s. manne 6 Sete 











RAILWAYS. 


ForEIGN RAILWAY OBLIGATIONS. 8.—Con. 
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: ¢ | Closin 
= | Closing | 3 = Name. Pric 
9 Name, ;tiosing | mia Tices, 
a | Prices, | —\— — 

omnes 1 1 Aerated Bread, Limited ................. 1h 18 
100 Recife an San Francisco (Pernam- = “ a a rica ~¥ Brush Electrie ......) 24 
OR iisciievicecicsstasseveccesicéciensedaN Me die. sm | Uy parc 4 

= =n I ictuietaditeecdeacad 3 7%| 105 114 | i = ea Lab., and Gen. ‘Dwell, L..| 0 1 
2 Wilbhathietagndeteneciteecninnsl ah I ae eference ...... 1 
55 ae puoi Consolidated .........5}%| 54 56 | ' . —o . Trade., Lm. Pret. Shs.| 8 
100 Sagua La Grande ................:cc0cceeees 7 4104 =5 = Fred Shares ........ 23 
so San Paulo & Rio de Janciro, guar... 6 104 5 | ; : laghabem sea ght. Pwr. 4 Strge. .L a 
¢ BI ink iacoiscvaccsvacuauieninecees /103 5 | ; . ompany, Lim. . 

— South ae 7 can 118 10 | 10 |Barnagore Jute Fac are, Limited " it 

20 Do 1871 (Series X) .....................3 Z| 14 114 | 20 | 20 [Brighton Aquarium....-. 0.0.0...) 2 
20 ao of ID sci oc cicesvevesaucssts 3 Yj 14 al | = : — saamlite, Limited, A Chases 1 
2 MebRbadecadebusdapatianpseceou { | 8 eA eX = 
100 ‘Swedish Central’ Liaw. ist Marks 3) tet 108 | 5 | 24]Brush Elec. Lght & Pwr. Co. of Seot.i| 3 
100! Do 2nd Mortgage (etuaeiaee aetna 17 | 100 100° \Cantareira Wtr. Supply, &c.,L.6% Db.| 92 94 
100 Tumbell-Reshol, guar. by Russia ...5- pe 5 oo] s64lCity Ones oo ot Brazil, L.| 17 10} 
ee en 6} | 100 lt00'| Do 4h Pret "Mort gage Bonds. 97 99 
0 Western of France... 4 | 25 | 20 oe ity of London Brewery, L.,6% Pref) 43 45 
as be mate _— Ayres 6 ? / Bondss ¢ ; ‘1045 5s | autos 100 a Limited Ordinary eer - 24 
is 75 pai 6 Oi ae a 5 9 eM ccccvcccveccccccccesces < 3 
100 Wi ora of San Paulo De benture a oe 00 | DoB ee a ' an 95, 
icgesniea ere OS. S0bSkato wens spears ah 104 106 10 | |Devas, Routledge, and C ‘o., Lim....... 44 “a 

oo. | 10 19 Eley Brothers, SRI iccicciencenn 364 374 

y y 7 7 T Mell”  iinisdiennttnd eagendwediiadiieune 35 «(37 
TRAMWAYS AND OMNIBUS | S| ‘ailenghish & Australian Copper Lim...) “1 “18 

a - 5 | 5 |Explosiv es Company, Limited ......... 2 & 

an | 16 | M4 |Fore Street Warehouse, Limited......| ll 12 

Sis . Closing | 2° 10}|Foster, Porter, and Co., Limited. 14 15 
£3 Name. | 5| 2) Great Western Elec, Light & Pwr.,L! } 4 
oo; Prices. | 5| 2)|/Hammond Elec. Light & Pwr.Sply,L| 3 3} 
—_'— — 10 | 9 |Henry & Edward N. Levy & Co., Lim. 54 64 

5 | 5 |Anglo-Argentine, Limited ............ 6 6} 1/1 ‘Hors Shoe Manufacturing ............ 4 
Stk./100 | Do6 % Debenture Stock ............ 113 118 | Stk./100 |Improved Industrial Dwellings, L. .../112 a“ 
10 | 10 Barcelona, Limited ................00 Le het TO Fb CID iresinnncsceccctiensiite 7 
10 | 10 |Belfast Street Tramways ............... | S S$) 10 | 10 Improved Wood Pavement, Lim......| 5} 5 
S = ae eee $c enkeenanaienuits 1 2 5 a lind nag beng Strge&Wks.L) ... 

0) EAI: 5. cnesorecnnaredesae 4 6; 10 ndia Rubber, Gutta Percha, and} 

10 10 Bordeaux Tramway & Omnibus, L.) 8} 9} Telegraphic Works, Limited ...... 30} 314 
10}10| Do5 % Preference ...............000- 9 9} | 100 |100| Do6¥% Debentures ...........0.000.... ‘102 105 
sisneie | Bf 7h | 20 | 20 [Liebhre Extract of Sicaty Limited] 96. $8 

MORE éenccduccigecstidctacecaees I$ ‘ 2 4 ¥ “AU C seat, Limite ia 

10 | 10 |Cale utta, Limited Nos. 1 to 17,550..., 12 114} 10 | 10 |Linoleum Manufacturing, Limited...| 28 30 

5 | 5 (City of Buenos Ayres, Limited ...... 8 9 | 2 17 |Lion Brewery, Limited .................. 29 31 
> = De Permanent 6 % Deben. Stock/115 125 | a | - | _ — seats Bamessenaiesesvoseninin : ° & 

RN cca ee aE a, +8 9} | 20 | -erpetual 6% Preference... | 22 

10 | 10 |Edinburgh Street Tramways ......... 10 11 1} 16/) pane Fish Mrkt.& Nat. Fishery, 5 pe a 
10 | 10! Do10l Second Issue .............0060. .. «. | 50) 25 |London& Glasgow Eng. & IronShip, L. 20 
10 | 9 |Glasgow Tramway & Omnibus, L... rs 164} 1 1 1 | aed oe SS Limited, A.. ; ; 
10 10 |Hull Street Tramways ..............06+- &} 9 | 1] 1 |Maxim-Weston Electric, Limited ‘ 

6 6 |Imperial, Limited, Nos. 1 to 17,700}  } 1} 25 | 25 eos Association for Im-| 
10 - Hoenn EL — Tram. & Omnibus 64 7 | 9 ie hee cate bape a cont Ot nt 
10 | I MN accu anesanncecseraevkeeuis 144 15 idlan il. Carriage agon, ‘ 
10'10} Do6% * Sestseuee pail cian dbeasioanniael ish i4 10 | 10 ialand Rash i iciisenienvtvcneeuel | 124 13 
Stk.'100 | Do 5 % Debenture Stock ............| /103 107 10 1 |National Afric ‘an, Limited....... | 141 
Stk. 100 |London General Omnibus Co., Lim./175 180 8 | 5 |National Safe Deposit, Limited ......| 
10 | 10 |London Street Tramways ............ 1€} 7 | . : Pico BE Siivinitcasincnieesl ; 

10 | 10 |North Metropolitan. ................000+ 17 17 | val 
10 | 10 |Nottingham and District, Limited; 8} 9 4|\ 4 |New Ww canoes Brewery, “Limited! 5} 6} 
¥ 10 ae WE, siciciscccinnnnsdontes a a 8 |Norton 7, PreneTeD 8 no At : 
Be IIE sescichvasescecovansavensuneimcns n € o., Limited ... 

10 | 10 Routhempton nditine dace claeaioesipgnaceit 44 5 10 . |Pawson and Co., Limited ............... | 5 
10 | 10 |Sunderland, Limited.............0.00-... 2 34 7| 7 |Phospho-Guano, Limited «0.00.00... 49 5 
10 | 10 |Tramways Company of France, L.} 14 2 5| 4} Powder River Cattle, Limited __...... | 43 43 
10 | 10 [Tramways Company of Germany... 10} 21 10 | 10| Do Preferred lee onesie s 

5 | 5 |Tramways Union, aasind Gaivsatcadel ’ : = = oo eke of ie a ew = 

1 Wolve ton, Limited ............ 2 blie Work NO i aiceacenhl 

eccummanne oe = — — a 100 |100 Recife Drainage, Limited, 5% Deb.) 87 90 

10| 7 |Richard Hornsby and Sons, Limited| 6 6} 

TELEGRAPHS AND TELEPHONES 100 |100 | Do 5% Debentures ...........rcsse0 | 1004 

- | 25] 25 ‘Rio de Janeiro City Improv., Lim ...| 25 26 

Stk.|100 ;Anglo-American, Limited ............ 44 45 } 100 |100| Do 5% 1878, Red. Deb. Reg. Nias | 99 101 
Stk./100 | Do Preferred .........:ceeeeceseeees ‘5 76 | 100 1200 | RII ii nchiniticnrsoapieliibaas | 99 101 
Stk./100 | Do Deferred... “: | 154 164 | 10 7 |Robert Campbell and Sons, Limited 7 

10 | 10 |Brazilian Submarine, ‘Limited ...... 10$ 11. 5} 6 \Royal Aquarium, &c. , Limited ed 2 

1} 1 |Con.Telephoneand Maintenance,L.) © 5) 5) 5 De 6% Preference.............c:0se0+-. 4 
10 | 10 |Cuba, Limited ..............c.cccscceccsee 104 11 12/1 18 |Telegraphic Construction, &c., Lim. | $5 36 
10; 10/] Do 0 %, Preference  .........cccceeees 100 |1 Be Gr, SN ccciiidgrssnecenctapeiancessens {101 103 
10 | 9 |Direct Spanish, Limited ..............| e) 665] | Do 2nd Bonus Trust Certificates... 1§ 14 
10} 10} Dol0 Preference.................+++ 5} 5 5 ‘Tramways and General Works, | 1g 2 
20 | 20 |Direct United States Cable, Lim. } 312 10 st Edenh Limited, Ord., A...| 1h 2 

hh ics s cacneenuneaeeructessaceun ee 2 1@ | 10 Do eS Ear 
100 100 Do 6 % Debentures, repay. 1884... 93 10t | 19 | 10 Unit. Lim. & Vorwohie Asphaite, L. | 2 

10 | 10 |Eastern, Limited  ................0sceee 13 134 | 29 | 20 |United aa Rolling Stock............ |i 104 
100 9 | ‘bo bebonture, ray. ai | [ et Tern 5 
100 100 | Do5dZ% 1887.../101 103 10| 84 Young’s Paraffin Light & Min. Oil, L) ud 12 
100 |100 | Do5 ¥ 1899.../103 107 g* 3 Zoedone Company, Limited .. ia is 
10 | 10 |Eastern poe Australasia, and 114 113 - 

China, Limited ...............s0000 
100 |100 | Do 6 % Debentures, repay. 1891.../166 109 IRON, COAL, AND COPPER. 
nace ee) 
100 |100 | Do repayable | 
| Bilbao Iron Ore, Limited ..............- 
100 |100 | Do 5 % Debentures, 1890... 1102 205 - = aeteneia, Vaughan, & Co., Limited... 19 21 
100 |100 [Eastern & South African, Limited.) 9 5 | Te entrees 12 13 
oA prbeatares 102 105 | 10 10 Chillington Iron, Limited ............... | ? u 
| 100 (100 | Do to Bearer .......1..ssess-ceuesserees > sa 6 7h Consett Iron, Limited.........c.-0.0e | 93° 24 
” 10 |German Union Tel. & Trust, Lim...| 10 +03 | dt Goal, i a 
ited..| 74 74 | 23 20 Ebbw Vale Steel, Iron, and C 64 it 
10 |Globe Telegraph & Trust, Limites.. 12 13 100 75 John Brown and Co., Limited ......... | 58 
10 | DoG X% Preference ..........0e eserves 2 134 | | 3000100 Lehigh and Wilkes Barre Coal, “ist 
10 Great Northern See eee eee eee enn eee eeeenneee 100 102 Mortgage 6% Sterling... 98 100 

Po Bie I Rt Py pe eee 314 324 | 10 Muntz’s Metal, Limited poe 83 

10 | 10 |London Platino-Brazilian, Limited a," eres JOUwOFKSS! 6) 5g 
10 | 10 |Mediterranean Extension, Limited.) 1 13 | | 9}Nerbudda Coal and Iron, Limited ..| iy 1s 
10/10} Do8 X% Preference ............ssse00 *, ©! wha Newport Abercarn Black v. ein| 

1} 4/Oriental Telephone, L aoe aie | f J Steam Coal, Limited ....... 9 10 

8 | 8 |Reuters, Limited... vereenies*lo F595 | 90 20 New Sharlston Collieries, L., Pref....| 6 7 

, = enna. asasace =f er 20 20 Pelsall Coal and Iron, Limited......... tt A 
Sener aretnevout see eto 4 Iron, Limited.............0+.+: 
S [United Tehephene, en ied | a) ot eee : 
10 | West Coast of America, % Deben. Registered, 1890 . 96 101 
* 5} 54/100 100 Do7% n. 
20 |Western & Brazilian, me “102°106- | 100 100 Do7 Z to Bearer, 1800... | 96 101 
100 |100 | Do6 % Debentures zB o | 10 10 Sydney and laa Coal and| 
100 |100 Do 6 % % Mortgage Debentures 97 | Railway, Lim., Ordinary Shares) : : 
sev eeeeeserrcesneetereuneeeserersersens i Do lst WOOT OTD siisesaodseccoesvscceee 

10 | 10 | West India and Panama, Limited... él It | 10/10 | DoSnd Preference .........------- | 3 5 
~ = Ns % Second Preference rae 5 5 } 10 6 Vancouver Coal, Limited . = sie 5 

aanitin Came Iron an i 
n of United States 7 122 124 | 25 | 20 West riand | 
1000/ 1000/ Western Unio: “'100 103. | Limited . 


100 |100 | Do6é X% Sterling Bonds .. 







































yan Cape Te Rae Aa 


ee 
fon ale 


Aas oe 


RMR HAE 


. (Tore apt we 
aps. ag 


ie Peaiorsibs: 


Pap eee an) te 


sishahdieinn «ge Soe td 





THE ECONOMIST. 


a 


FINANCIAL, LAND, & INVESTMENT 


| 


















Sharer. 
| Paid. 


tio 


wo 


Ss = 
5 to 00 OO 1 3 


on om 


on 


to Sean 


woes to 89 


toro 








2 South Australian Land Mortgag« 





Stk. 100 |Birmingham Canal............ 
Stk. 100 |East and West India Dock 


aft j sea 
sink 4 ee Stocks... .ccccee. 105 110 
ae i = z Do a Obligations 
a surrey Commercial Dock....... 60 
tk 200 Do 4} % Debenture Stocie -"""""""|/° 100 
=f inimum 4 % A Pref. Stock.| “"“" 
Stk.00 | Des 7B bet ah wih” Mes 
miele re nueate SPO eccsensill ae ane 
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Closing 
Name. Prices. 
i | 
Avricultural of Mauritius, Limitec 28 22 
\mericn, Freehld. La. Mt. of Lon. L.| 2} 2 
Amer 


serican IN» @otssca Trust, L. Pref /108 210 
Do(Deturroa recesses nodiv, unt 

5 / has been paid to Preferred 204 107 

Anglo-Pacific Trust and Loan, Lim 16} 174 


+= .ae ian Mort. and Agency, | 23 7 
Austranan Agricultural ..... 8: &5 


Australian & New Zealand Mort,L| 1§ 18 
Australian Mortgage, Land, ai 
Finance, Limited  ...........+0+++ | 17 
Do 4 ( Debenture Stock | 97 
tritish and American Mortgage, L | 2 
British & Australas. Trust Loan, L | 43 5} 
7 





artish & N. Zealnd. Mt.& Agney.L | 2 2 
British American Land...........00++ 37 39 
‘anada COMPpANy ...c.cereeree corre | OF 96 
‘anada North-West Land Co., Lim| 3° 4— 
‘entral Argentine Land .............. | 28 22% 
‘ity of London Real Property, Lim | ... 

Do New 124¢ Shares ..........0+00++ | see eee 
‘redit Foncier Egyptien ............+ 9 10 


Do Land Mortgage Debentures .. | $2 34 


‘redit Foncier of Mauritius, Limitec | 12¢ 13} } 


Foreign and Col. Gov. Trust, L. Pref (114 216 
Do Def. receives no divd. unti 
5 ‘. has been paid Preferred.. |:16 118 





teneral Credit & Discount, Limitec| 3} 32 
zovernments Stock Investment, L $1 385 
Huda0n’s Bay cicco.cossssscescssesssecevee | 245 25 
{mperial Credit, Limited .............. — 
Do & 7 PretePenoe ......8scccssseocesce “a 
{nternational Financial Society, L| 5 5} | 
j{talian Land and Investment, Lim]... ... 
Land Corporation of Canada, Lim..| 1} 
.|Land Mortgage of India, Limitec|  j ¢& 
Do 5 % Debentures..............00000 i101 103 
Land and Mortgage of Egypt, Lim | 4} 4} / 
Do 5 “ Mortgage Debentures (re i 
deemable in 36 vears.............. | 94 96 
'Land Securities, Limited.............. 44 5 


}| London Financial Association, Lim| 4 5 


Manitoba Mortgage and Invest.,L.j| 1 1 


| Mauritius Land, &c., Limiteda........ 44 
'Mortgage of England, Limited ..... | 43 5 


‘Municipal Trust, Limited, Ordinary | 27 30) 


| Natal Land & Colonisation Co.,Lim | 54 et 


7} | 





Bi ibe... er 6} 

| National Discount, Limited 10 104 | 
|Nat. Mort. & Agency of N. Zealnd,Lj| 1} 1g | 
New Brunswick L. and Lumber 5 °,| 82 8&5 
New South Wales Mortgage Loar 


| and Agency Company, Limitec| 1$ 11 | 


J 


N.Zealnd.Grain Agncy,& Merentl.,L| 12 13 


|New Zealand Ln. & Mere. Agency,L| 54 6 


N. Zealand Mort.& Invest.Assoctn.,L{ 14° 14 

|New Zealand Trust & Loan, L'mitec| 17} 17} 

| FD BCID a sseccspesnvenicersescaese 273 28 
3 | Newfoundland Land, Limited ..... 3 


North British Australasian, Lim....| 43 48 
Do 6 \ Irredeemable Guaranteec| 98 103 


/Omnium Securities, Limited, A..... 6 7 
DOT sniinnmeminunincimas 2 4 
Ytago and Southland Investment,L.| 2 2 


Peel River Land & Mineral, Limited..| 93 100 


Jueensland Invest. & Land Mort.,L | 3} 3} | 100 


Railway Debenture Trust, Limited} 12 124 


Do 5 % Debentures................000. 109 111 
Railway Share Trust, Limited, A..| 9} 10} 
Do B 6 % Preference .............04+. 2 $324} 


Russian 5} % Land Mort., Series ‘ 

PRR PUNEONE DS - uscccnspicnebiccensisenacuaee cae sols 
Scottish American Investment, L.| 3} 4 
Scottish Australian Investment, L..|220 230 

Do New Ord. iss. at 35 % pm.all pd.)110 115 

Do 5 % Guaranteed Preference.../1)7 112 

Do 6 % — -- /130 1385 
South African Loan Mortgage anc 

Mercantile Agency, Limited...| 18 16 
South Australian...........cccssecsssseees 63 66 


and Agency, Limited 


100 | Do 4} % Debentures, 1886............| 98 100 
Crt. 100 [Submarine Cables Trust............... 100 102 





1 |Trust and Agency of Australasia,L| 3 i 

eich whine stesbcanilesiinibinianueeaahiaiag 124 13 

5 |Trust & Loan Company of Canad... at + 

ROD IOEE sajntceisiiccmeniinnmaiiaaGialieiaits 2} 23 

15 | 6 |United Discount Corp., Limited ..) 5} 54 

100 100 |United States Mortgage 6 % Sterl./10] 103 
80 | 30 |Van Diemen’s Land ...............00008 29 $2 


CANALS AND DOCKS. 


108 110 


cxsoosesssistiesarestinnaneconesinisthaelistseinnneetaisensnteeesdessticnesiniicnnrrichamsipen, 
ww Birmingham Canal eens 14 16 





_Do 4 % Debenture Stock............,108 105 

100 100 |Francis Canal, Hung., 6 % Ist Pref.| ... ... 

100 100 aa Junction Canal .................. 102 i05 
Oe x wcditiivieec 


Stk. 100 jHull Di -tischmniadashintthcacnines ea 
-100 | Do4 % Debenture Stock ............ 
Stk.'100 | Do 4} ¥ $-~ 


sooo. 103 106 


Stk. 100 |London and St Katharine Dock "| 30 59 


Stk. 100 | Do Debenture Stock, 4 %......... 1 

Stk. 100 | Do 4} ¥ Protwential nn 102 108 

Stk. 100 | Do 4} % New Preference ........ 99 102 

Stk. 100 |Millwall Dock «0.0.0... 81 84 

Stk.100 | Do5 % Perpetual Preference ...... 109 112 

: Do5 fe Debenture ...... 124 127 
tk. 100 |Regent’s (or London) Canal ........ 10 11 


pton Dock  .........0..--..| 91 94 


heehee Let iT Tee tet 


TFET eSeeeeees! see 





4| 


20 |Gritish 
10 {Buenos Ayres, New, Limited 

|agliari Gas and Water, Limited... 
jCommercial ............4. 


| 


"13 | 




















2 ig 38 88 











| 


‘Merchant Shipping, Limited 
National Steam Ship, Limited ...... 
8 Orient Steam Navigation 
. ‘Peninsular and Oriental Steam 
| 


Bsosse 





GAS. 


Name. 


10 |Alliance & Dub. Consums. max. 10 %) 
f BT FS  ccccuperbaventscekstsduduebaeniinn 
20 |Bahia, Limited 
20 Do 10 % Preference, Limited 
5 |Bombay, Limited : 
DO OO kas scrrccecmricuicaibinmentied 
Stk. L00 |Brentford Consolidated 


Do 5 % Preference ....... 


lw New Stock 


Do 44 % Debenture Stock ......... 
Continental Union, Limited ......... 
Do New, 1869 & 1872.............00000 
BO FZ CPR MIOG vscsiskiccciccssveses 
European, Limited...............s0sseree. 
AS, | OD SNOW seicasedsvvnnpen assontsxoavoeaseeanes 
BPD: TROD svckincsdvtncsecsnsqhonseespasennees 
Gas Lizht and Coke A, Ordinary ... 
Bo ©, 4% Maximum ......000ssccccces 
Do C, 10 % Preferential............ 
RePey = aiken 0 


Do E, 10% _ 


Do F, 5 % a a teneesssmnees 
DOC TER ee  indesnivenraen 
DO Sh, FT MORE oii nsec srvcascas 
Do 4, % Debenture Stock............ 
Do 44 % — kcaanatacent 
Hong Kong and China .................. 
Imperial Continental................00.4. 


EI: sacsscuseancecteancs 
Do Ist Preference 


5 |Malta & Mediterranean, Limited.... 
3) 2}|Mauritius, Limited 
100 |Metropol. of Melbourne 6 % Deben. 

| 20 |Monte Video, Limited 

5 |Oriental, Limited 


WATERWORKS. 


DE WOPD, LANNE 5.0 sescscesvapensss 
RIONON i: ncsconssinecunnesmesendameusabuabe 
City ot St. Petersburg, Limited ... 
CO FANCY eco civaseessscscoansvonmacmsonins 
RAE SAO viv andesite tinhankavesioteiape 192 296 


Grand Junction Maximum 10 % 


DOEIEG | cntciyseschabitineusane evens pawnasesien 
Kimberley, Limited ...........sseccssess 
Lambeth Maximum 10 % ..........0006 
Do 10 % Nos. 14,285 to 15,782... 
Do 7} % Nos. 4,001 to 7,662... 
Do 7} % Nos. 12,986 to 14,284... 
Do 4 % Debenture Stock ............ 
DCW RIGGED css ctisiicterctcerivecsneel 360 370 
Do 4 % Debenture Stock .,........... 
Do Debenture Stock B ...ccccoscosees| ove 
Odessa, Limited, A 6 % Preferred ...| 5} 
Bb ©. ceusncgbinnniasanini ease neds 14 
BOANONRL, TABU ssncisccihevaniconsiiies 
Southwark and Vauxhall............... 
TONS DEINE Sin cesctnvecuiacksecceaies ’ 
DO ROW BORIS. ccssssssiisiociccctsen 


SHIPPING. 


African Steam Ship  ............ssesesee 
Amazon Steam Navigation ............ 
‘Castle Mail Packets, Limited 
Pe Steam Shipping, Limited .. 
General Steam Navigation ............ 

DOG ZX Peehosenee :scsisccer cercscdecere - 

OOD Za UOTE sinmscsttnepnecsnrqastieviass gee 
London Steam Boat, Limited ......... 

Do 5 % Preferenge Stock ...... sabes 


Mercantile Steam Siip, Limited 


TEA AND COFFEE. 





NY AADDAML LOB 20. cecsereecceecensosceeeees eeeee 
20 |British Indian Tea, Limited .......... 
20 |Darjeeling Tea, Limited 
10 \Eastern Assam Tea, Limited 
Hunasgeria Coffee, Limited ........ 


Jorehaut Tea, Limited . 


ce 
[October 2¢ ), 1883 


BRITISH MINEs, 


Share. 











7: oO 


4/9/0 |East Lovell..." 
4 |Great Laxey, Limited. 
|Hingston Dwns 


esa onse san tagnntanen South Wheal Frances, 

} |Van, Limited. 

. 6/15/0 |West Bassett 
West Chiverton 

|.» 30/10/6 West Wheal Seton” 

6,144) ... | 6/15/0 Wheal Bassett .. 
. '15/12/0, Wheal Grenville 


COLONIAL AND FOREIGN yy 


1 ¢ Akankoo Gold MinLn, 
g 2 |Alamillos, Limited .. 
1 § |Almada & Tirito Consol, 
Silver Mining, Lim. 
10 Anglo-African Diam. L 2 
7§ \Australian 2 
|/BroadwayGoldMin.,Lm. 
Canadian Copper, &c.,L 
(Cape Copper, Limited 4 
\Capeof Gd. HopeDm.Lin,, 
CentlJagersfonteinD..L, 
\Chile Gold Mining, Lim. 
\Chontales, Limited ..... | 
‘Colar Gold Mining, £ 
(Colorado United, Lim.. 
(\Cootacovil Gold Min. L. 
\Copiapo, Limited ..... 
Devala Moyar Gold, L... 
\Devala Provid. Gold, L. 
Devala Central 

Mines, Limited... 
Don Pedro North de 
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p © 
Sb ae one 


HO Oe ee oo oO 


— eae 


eee ee ewe eeneee 


OPP eT Teer eet re rier 


DO DROW, voi seicwshkisiicivccesinshweichrscns 
DO WOW TOAD csvoccivisisccavtaisinecns 
Ottoman, Limited ............ <gieebankiee 
Piet, BAUOUING Son casict cesses eisivcievcione 
Rio de Janeiro, Limited ............... 
SIAM PRTINO ns ccsasnsscvissersvelerbessedesiend 
South Metropolitan, A .................. 3 
DOB. csnccssscercdieussecmiaseasisiuba coves 
Do Perpetual 5 % Debent. Stock|125 128 
Tottenham & Edmonton Gas Light 
and Coke Original ...............0. 
DO NOW ORGIMEEY ccssccicgecsecsccoess 





Se Sancta. ah! 


sh 


\Eberhardt,Limited,Ord. 
| Do 


nea 


oOo ne Bee 
a 


Silver Mining, Lim. 
|Fortuna, Limited 
‘Frontino and Bolivia 


General Mining Associa- 


\HooverHillGoldMng., L. 
{Indian Consol. Gold, Lm. 
{Indian Glenrock Gold 
Mining, Limited .. 
{Indian Trevelyan Gold 
Mining, Limited .. 
if. X. L. Gold and Silver 
Mining, Limited .. 
|\Kapanga Gold Mn¢.Lm. 
|Kimberley Nth Blck.Dim; 
Lake Superior Native 
Copper, Limited .. 


~~ ee ad * 


te ep 


~ 


Heh oe mee © Nw Be ee ee 


COof Oe #2» eee 


La Plata Mining and 
Smelting Compan) 


we 

a 
nA 
aor 
©, 


Linares, Limited 
London and California. 


Mason and Barry 


=e 


ao wee 8 co mee Sa HH SS we 


MysoreGold Mining, L. 
Mysore Reef Gold Min.,' 


New Quebrada, Limited 


_ 


ao wer S «o eee Sa eee OOo 


Nouveau Monde Go 


Ne 
QJoregum Gold Mining 
of India, Limited.. 
Pestarena United Gold,) 





& Smelting} & 1 
Port Phillip, Limited..| % 
Potosi Gold Mining, L. 
Rhodes’ Reef 
Mining, Limited .. 
Richmond Consolidated 


S 


gage Bonds, 1880 .. 
Do do to Bearer 
Do Shares Registered! 2 21 


eee eeeeeneenees 


~a 


4 eae eee s oie 
yal Exchange ing, 

60 |Royal Mail Steam ee pai 53 

20 [Union Steam Ship, Limited ............| 2 

50 | DOO vcemmancieion seeseeedeisées 


Rossa Grande, Limi 

Ruby and Dunderberg, 
Consoltd. Mining, L. | 

Santa Cruz Sulphur and . 


Scottish Australian. 
Sierra Buttes Gold beat 


Do Plumas Eureka... 
Silver Peak, ae L... 


Su 


la 


eemeret fo ee 


St John del Rey, Lim. 
Tambracherry Bets 


Tharsis Sulphur, &., L- 
Lanka Plantations, Limited ......... 
Lebong Tea, Limited .............s0ceeees 
Luckimpore Tea Co. of Assam, L.| 6 6 

DO New siciiscesi ts ipahiddlhsdienlls busedsévesec ove 
24\Moyar Coffee, Limited, 1880 ......... 
10 |Ouvah Coffee, Limited ............0000 
10 ‘Upper Assam Tea, Limited 








United Mexican, Lim 
Wentworth Gold Min 


Yorke Peninsula, 
Do Preference oe sonnet 
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seeereceseee 
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| 383. | THE ECONOMIST 
” A r 90, 18 eve ~ + - . e 
October 20, 100%». ied tn 2 aban ¢ 21 1241 
OFFICIAL RAILWAY TRAFFIC RETURNS 
7 We 
are + Half ] viiend per| | eo a — 
\ Revenue past all- Lian per An.| seb Receipts, = 
Capital Year.  cemieaecincniettchapia | TEL seecialhasinlidiainemtepienanenieaieita tied Cost et Aggregate 
aa Sai a \. 7c Serica, 2 =~ = | Rece 83. Miles Open 
xpnded Work- Interest, ong 1st 2nd : aS | ee | Ses! S = r ist <= eceipts of Half- 
epg OFS ling Ex-| Rents, pie. Hif.\Hit., Name of Railway. a) eS (oss ag 8, PO Sk ' in 
Leased g d ; | oz =f 2 = —_> a Year. 
; penses, | an of | of | of 7. eo |\ets zo | SB Mile 2. 2 
Lines 4 Taxes, | Prefer- 4997 1982/1882) = Sa j/f=s 2 hae sis 
ceipts. g Duty.) ences. | | = an ae Oe wD e= § 1883 oe — 
as SSS -—_|- — = ™ - S8o. Iss2. Ise3. 1882. 
a ro oS ae 19883.} £ | £ £ : ecole tae ke: ee —— 
£ 31,952 ren 11,084 4 4 | 4 |Belfast and County Down Oct.12 722 539 1,261 rene se0ue ‘= a Pe ce ae 
826,509 => 608 50.54€) 29,343 35 4 | 4 Belfast & Nrthn. Counties} 12} 1,743, 1,605 334s, 3427 13890) 24 n° oe s¥,ES 554 B54 
1,382,098 cr's93 702,44"; 512,916 43 4 | 5 |*Caledonian .................. 14, 16,952, 49,091 59,035 59,561 50,050 37 Lod =o 3° = 1363 136 
$5,153,700 eee 61.572} 66,2172 | 2 | 2 (Dublin, Wicklow, & Wex.| ee a3 and 4,508 4564 16,830) .. «9! | _ Cre Sed S06} 7604 
2.28 vee a6 43 130,008} 91,407, 7. | 74 | Gh /Furness ........... ees | 34) 1,965) 8,973 10,933’ 11.887 4430y fy 195 ws 15h 1354 
6,10,2°, Ms 978.687 159,406 54 54 | 54 |*Glasgow & Sth.-Western! 13! §,50z) 13,234 21.826 91 676 32.400 6 san ON ley 13) 
10,462,970 664 os Qo S6€| 674,102) 3f | 4 | 3h Great Eastern | 34) 36,652! 31,473 63,125, 63.009 40 130' Tu - 20Y, 329329 
$0205 1'019,534 1,062,231| 675,432 64 4 | 6 Great Northern | 14) 28,887) 47,063 76,015, 73,728 36,720! 86125 | Tiel: ciaa! Gee ae 
oe 934996 '168,484| 78,137) 43 4} 5} Great Northern (Ireland) 2) 6206) 5,677 12.452, 13264 13'390' 27 117 1, ~ mt 1,137,907 925 88S 
ie. Ssr'931 81,273} 69,827 nil. nil. nil. "Great North of Scotland) 15) 2,371) 2,353 5,724) 5,999 17,000 20. 58 ee oe, or, a 
1,504 ES eoies, 202.277| 50,199) 44 | 44 | 5 (Gt. Southrn.& Westrn.(1.)} 12] 9,339! 7,869 17,208 16,036 16400, 36119], oie on, So 88 
1 te RT 4,058 988 1,970,867 1,$46,48) 74 | 54 | 74 Great Western ............... | 18) 66,598) 8,752 155,35u: 155,720' g0's10| 68140 | 9468'1)2 247671] 9 sina Om 
ee oak” 1097,352| 505,413) 53 43 | 5 (Lancashire & Yorkshire} 14 26,094 44,180 70,274 72,431 74'650 142 1114 Lis ps = 426,011 =, 008 2, 2004 
3, ee gg2 162) 2721, 342/1,346,442 8 | 7 | 8 London & North-Western] 14) 27,105 122,749 200,854 199,035 11320 113 171g. S192 UNG SIstons. Ded Lea 
“360 11126, 899 532.465; 383,054) 8} | 25 6} Lon., Brightn., & S. Coast! 25) 39,460! 11,659 42.119 40,530 52°740 97 wh S192 UES 3,1 co 1773 1,753} | 
aio iy gas028 333,226, 301,117/ 7 | 44 | 7 London & South-Western) 14) 32,294) 19,715 52,009, 51,207 31°330| 67 120), SB eed GrusiT feed feed | 
24,206, 2 | £16, 23¢ 838.693} 340,901! nil nil. | nil. London, Chatham,& Dover} 14! 17,614, 6,208 23 g9) 92° 571 159'100 +5 an ae > a (6941 s96R 1904 
eo 7412 34,604| 7,717 TH 3 | 8 (Lon., Tilbury, & Southend) 14) “1i74) “UGG, 2440 BIa1 244490) 4151") Sisss fans leek feat | 
| 9'459'098 1,017 834, 486,870, 467,151 4 1 | 4} Man., Shettield, & Lincoln., 14) &,380; 29,189 38,36 37,600 87,400 135 s2 | G2 UST ny 67S KOS ONE 
ee sar 60-643. 28.339) 1,70111 11 (10 Maryport and Carlisle...... { li 525) 1,835 2360; 2683) 90 4 mat. amas! 44s Sop SY 
MT oie9| 111246) 110.246 5 | 5 | 5 Metropolitan .................. 14 ~ | wo | SROIG 29471) Gamteee) caateet] gaeeee, OOS hala | 
ener 176,475 81:718| 101.469 nil. § | nil. Metropolitan District ...... | lef | pote “S271 “eS oar aan 4 ‘O04 aoe ao a — 
ny 4 m9 ne re” = 4! 8.¢ 9 5 | 6 id] Cee oesccccevesesesecs | = 05 Z 15 357 2" 1 98 a an ! « awe : 93,60 =3 3 
15400 3,724,781 sears a ge 2 o es Gi" Western - — ae — 148,138 ae = 132 | 2,221,182 2,196,689 1,260} 1,249} 
a 249,21 2,918! 62,882 — aoa )) =| GUO) 86: 925) 9,5 2,480' 23 92 26,565 35,533 37 Pe 
6310 1,805,037 621,244) 545,583 44 2h | 5 *North British ............... M4 17,703, 39,673 53,376 5221 32,860 54 1031 ae ces O84} O84) 
78,960 8,584,605 1,795,823; 753,822 84 79 St ep seseeseseenens = 36,235) 99,008 132,143, 137,697 37,490 87 1685, 2,102,397 2,084,587 1,519 1,519 | 
$96,027, 244,950 122,252) 49,408 74 7} | 74 North London ............ see 4) 5,647) 3,261 8,908 8,820 325,700, 742170 | 126,896 128,364 | 12 12 
acta? ae ee 2 75 3 (231 8 N. Staffordshire — Rail. | 14; 3,371) 7,354 16,725 11,227 ) ; . 
7838185 $38,051 168,831, 111,975 Fe WIE sadacesessseecccvan | al 2 | | ayes] a'za0) ‘| ¢] 87] 19gene 192,908 {392 | 198 
1.394.724 79,053 36,920; 29,66811 12 (10 Rhymney ..............c000 a as ces 2901! 2754 20,760 a 1751 46125 46172 cus 118 
91,922,491 1,167,389 535,898} 318,143 8 34/7 magna 15; 28,596} 26,21 44.810 41,047 57,780 117 129 =i 104 690 518 on on 
35040 "356,647, 177,188, @0,13217 18 17 (Taff Vale............. seseseesess ee 14,418, 16,133 31,400117 285 |... ~ | ol 
20367 88,881, 45,833 48,346 2 nil. 2 Waterford and Limerick) 12... |, 2794, 2907 15,140) ... , 513! ie 1414 141 
See a ee eae 5 eS | 
COLONIAL AND FOREIGN. 
| TT Reescscncees | Total Receipts. Week |_eceiPte_|Total Receipta. eam Receipts. Total Receipts 
Name, : oct <nee | Name. el dae tae 8 ee : Fee Sepsad deadening mecca: | 
Name. Ending. 1883, | 1882. | 1883, ) 1882. Ending 1883, | 1882. | 1883. ; 1882. Name. —_ Ending’ 1883. , 1882. 1883, 1882 
|| Bu. Ayr.G.Stn.t Aug. 19 7.976) 5,050) 49,626. 44,285 a a i +f £ £ £ £ 
|| Bmby..B.,&C.1.'Sept. 1 12,529 10,928) 106,596, 97,367 Mexican ......... Oct. 13 20,660, 26,600; 287,200 354,000 | Smyn &Cassaba Sept.30 2,933 2479 38,474 26,587 
Se 14 ogee: aaaeie asl soi — of Canada — 1s 6,053, 5,451, 176,273 170,983 Scinde ...... soeees Sept. 1 16,470 13,891 172,849 129,947 
Bates, oes rae aun ae | Serer ge? SUN Sua] Saks foes | ih Aue of Tae cane rage om 
baste pengal sept. S, ’ wy \ 1 d r, 250) 318 9,698 308 | Sou ndian... Sept. 7.220 7.986 2.892 5 4 
| G.Tk.ofCauada)Oct. 13 96,696 91042 1,854,064 1253108 | Paris & Orleans* Oct, 7 116780, 115040 3,725,440 3,765,802 | Stn. of France Oct. 7 60100 63.350 2.128612 2097820 
| GtIndn.Penin,| 13. 35,246 43,204 506,671 539,092 | Do New*......{ 7 44,416, 45,992 1,608,760 1,598,576 | Do New” ...... 7 25.764 97212 961696 944,144 
1} Madras... secscosee Sept. 1) 9,784 11,905, 100,318 113,057 | Paris & Meditr.* 7 267776 261412 9,295,732 9,428,772 | Wsn. of France* 7 78.336 78536 2.658.476 2680620 
Do New’ ...... 7, 22,524, 21,864! 758,852 725,200 | Do New”..... 7 43 008 1,407, 



























































|| Meridnal. Italy*. Sept. 30 30,729 29,962 1,108,623 1057324 
ne ee 
| 





j 7 _ 
THE NEW ZEALAND THAMES 
VALLEY LAND COMPANY, Limited. 
| __ Capital, £500,000. Subscribed, £480,000. 
| Paid up, £144,000, being £3 per share upon 48,000 
shares, on which £7 per share remains uncalled. 
| The Directors are prepared to receive APPLICA- 
|| TIONS for DEBENTURES, bearing interest at £5 per 
cent. per annum, charged upon all the real and per- 
| Sonal estate of the Company, including the capital 
uncalled, C. DUGALD BUCKLER, Secretary. 
No. 79} Gracechurch street, London, E.C. 


1 BANKERS, STOCKBROKERS, 


AND OTHERS.—A MERCHANT 

| age #), established 15 years in Mincing ca 
wires ENGAGEMENT in BANK, Financial 
pr anaes or with Stockbroker to woik on 
py Send, woe to W. Z. Economist Office, 
THE DIRECTORS OF A JOINT 


Stock Bank are 
ol prepared to APPOIN 
Te EMAN of great Banking experience 0 the 
rm a of an important Branch in a lerge 
aco en nct less than £700.—Apply, stating 
i present appointment, to Banker, care of 


“eeers. Bateson, rs 
Cagle Street, Learn and Warr, Solicitors, 26, 


es 











ase 








JANK—WANTED, A GEN'TLE- 


AN for Sonth a i 
| commenc: " merica. Must h 

| of the Bon exberience, and a thorough haawithes 
tions, —, Anguage. Liberal salary.—Applica- 
bs & age, with copies only of test:monials, 


5 Nichola a. Senden, zs —_ of J. W. Vickers, 


BANK MANAGER. — WANTED 


by a leading Ba: NT 
as BRAN ¢ Bank,a GED LEMAN peri 

ra ine MAN AGER. Business chieft aa ie itural 
» “conomist Office, 340, Strand, ” 
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. = eal 

‘D WILLE'S OLD IRISH 
| eld ~ in Preference. te Sean h % oa _—— 
| Awara g@qugest stock of Whisky im te wee 


j 4s Medal ri thi cS 
| exhibited, Supplied he a ~ a on oo 


and 
DUNY notati ae 
| lerieg, = oka Co. Limited on Spplication to 
| buildings, Scr &t their Lond Distil- 
| ss, Strnd, W.C, On Offices, 4 Beaufort 


€xpertatien, 


Strnd 














* Yearly from Ist January. 


t Yearly from Ist July. 








'DINNEFORD'S MAGNESIA |JOSEPH GILLOTT'S 


The Medical Profession, for over Forty Years, hav 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 
And as the safest Aperient for Delicate Constitutions, 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA 


/RGIDIUS, THE ONLY FLANNEL 


SHIRTS that never shrink in washing, not if 
washed 100 times. Soft as silk and elastic. Can be 
worn without an under-vest. Made in several mixed 
colours—greys, drabs, browns, &c., 13s 6d each, or three 
for 393 6d by Parcels Post paid. Patterns and self- 
measure free by post.—R. Forp AND Co., 41, Poultry 
London. 


yy vy _ 
AGIDIU S.—NOTICE.—HOSIERS, 
DRAPERS, TAILORS, &c., can have Samples 
and Wholesale Price List by Parcels Post on receipt 
of references.—R. Forp AND Co., Poultry, London. 


SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in ee Samples, tariffs, and estimates on 

application. 
E PATENT SILVERING COMPANY (Limited, 


OLISHED PLATE GLASS— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennington lane, London. 

















STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS, 1878 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 


47 Mark lane, 
London, E.C. 





For the safe and orderly keeping of al 
LETTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 
of 2g. Gd, in Stamps or Postal Order, payable 


HENRY STONE, 


Manufacturer and Patentee, 


8vo, price 5s. 


SOME ARTICLES 


By the 


Articles are those centributed to the Economist on the Silver Question b 


ON THE DEPRECIATION OF SILVER, AND 
TOPICS CONNECTED WITH IT. 
late WALTER BAGEHOT. 


y Mr Bagehot, and are now 


reprinted, with a Preface written by himself, shortly before his death, in view of this publication. 
C. KEGAN PAUL AND CO. 1 & ATERNOSTER SQUARE, EC. 
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; on of further portioas of the Debt of the 
- Colo - int 4 per can. Consolidated Stock. 
The Governor and Company of the Bank cf 

England give notice that, on b sha f of the Agnts | 

appointed by the Governor of New Zealand In 

Coane }, under the New Zealand Conso id ated Stock 

Act, 1877, ard Amendment Ac’, 1881 (Sir Francis 

Dilon Bell, K.C.M.G., and Sir Penrose Gocdchild 

Julyan, K.C.M.G., C.8.), they are authorise! to 

invite Holders cf Vebentures of the following issne* 

being }.oans which formed part of the Pubic Debt 
of the Colony prior to the 30th fFeptember, 1880 to 
bring in the:r Bonds fur Conversion into 4 per Cent. 
| Consolidated Stock, inscribed at the Bank of 
| England, with interest payable haif-yeurly «n lst 
| May ard Ist Novem er. ; 
Applications for Couversion will be received at 
| the Chief Cashier’: O fice, Bank of England, up % 
noon on Friday, the 30h day of November nex, 
| and the Conversion of the respective Debeutures 
| will be made on the terms following, that is to 

} 

— I. £6,000,000 Four and a half per Cent. ,4, Deben- 
tures (19) *1905) at the rate of £103 of Stock 
for ever. hundred pounds in Debentures. 

II. £!,250,000 Five per Cent. ,§, Debentures 
(1906) at the rate of £163 103 of Stock for every 
one hundred pounds in Debentures. 

IIT £1,832000 Debentures issued under the 
New Zealand Treasury Bills Acts, 1879 and 
1680, at the rate of £110 of Stock tor every one 


j 
bundred pounds in Debentures. 
| 
| 
i 


The Coupon for the current half-year on Deben- 
tures which may be sent in for Conversion wil: be 
paid in full, and holders will receive in-erest at 4 
per cent. per annum, calculated on the amount of 
Stock, from the date on which Debenture interest 
ceases: thus, interest on the ,j, Debentures (1904- 
1405) will be paid at 4) per cent. up to the Ist 
February, 1884; that on the ,j, Debentures (1906) 
will be paid at 5 per cent. up to the 15th January, 
1884; and that on the Debentures issued under ‘he 
Acts of 1879 and 1830, at 5 per cent. up to the Ist 
January, 184. 

The Stock will beinscribed on or after the lst May, 
1°84, and will then rank puri passu with the 4 per 
Cent, Consolidated Stock already created and issued, 
and, as in the case of that Stock, will be repayable 
at par on the Ist November, 1929, 

The Debentures—from which the current half- 
year’s Coupon should be detached—must be left at 
the Bank three clear days for verification. Holders 
will receive in exchange Scrip Certificates, with a 
Coupon attached fur interest for the broken period 
to Ist May, 12s4; these Certificates mu:t be 
surrendered when the Stcck is inscribed. 

rhe Stock Registers are kept at the Bank of 
England, where all assignments and transfers are 
made, and holders of the Stock may (on payment of 
thé nsual fee) take oat Stock Certificates to Bearer, 
with Coupons attached, wh ch Certificates may be 
re-inscribed into Stock at the will of the holder. 

The Bank will transmit Dividend Warrants 
through the post if desired. 

All Transfers and Stcck Certificates are free cf 
Stamp Duty. 

By the Act 40 and 41 Vic., c.59, the Reve’ ues of 
the Colony of New Zealand alone will be liable in 
respect of the Stock and the Dividends thereon: 
and the Consolidated Fund of the United Kingdom, 
and the Commissioners of Her Majesty’s Treasury, 
will not be directly orindirectly liable or responsible 
for the payment of the Stock or of the Dividends 
thereon, or for any matter relating thereto. 

Applications must be made on the printed forms, 
which may be obtained at the Chief Cashier’s 
Office, Bank of England; of Messrs Muilens, 
Marshall, and Co., 4 Lombard street ; Messrs. J. 
and A. Scrimgeour, 18 Old Broad street ; and at the 
Office of the Agent-General for New Zealand, 7 
Westminster chambers, where also copies of the 
above-named Acts and Orders in Council may be 
seen. 

Bank of England, 20th September, 1883. 

BOROUGH OF PLYMOUTH. 
+ 7 
(THREE AND A HALF PER CENT. 
DEBENTURES AT PAR. 

The Sanitary Authority, under the sanction of the 
Local Government Board, are OPEN to BORROW the 
sum of £17,000, on Debenture Bonds of £350 and £100, 
redeemable in from one to thirty years by arrange- 
ment. 

Prompt application should be made to the under- 


signed. 
GEORGE G. DAVEY, 
Borough Treasurer, 
Dated, Guildhall, Plymouth, 9th October, 1883. 


SALE OF GAS SHARES. 


y y 

THE HASTINGS AND ST. 

_LEONARDS GAS COMPANY, pursuant to 
their Act of 1883, invite TENDERS for 750 SHARES 
of £20 each, in 150 lots of five shares each, to be sent 
in to Mr. W. B. Young, Bank buildings, Hastings, the 
Secretary of the Company, on or before 10 a.m. on the 
2nd November next. £10 per share to be paid to the 
credit of the Company, at the London and County Bank 
(Hastings Branch), by the 12th November next, and 
the balance, including the premium on the Shares 
on or before the 12th day of December next. Forms 
of Tender and further particulars may be had of the 


Secretary, 
: _ WM. B. YOUNG, 
—_ ne Hastings, Secretary to 
1¢ Hastings and § ‘ 
Galen g t. Leonards Gas 


JHE CENTRAL ~~ RATLROAD 
COMPANY OF NEW JERSEY 
oHolders of the INCOME BONDS of the above 

Ompany are requested to apply at 43 Co} 
street for the terms upon which th ne 


their Bonds for Convertible Deten’ exchange 


Bonds. 
London, E.C., 19th Oct., 1883, 
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PUBLIC DEBT OF NEW ZEALAND.! the suBscRIPTION LISTS will CLOSE on 


MONDAY, the 22nd inst., at 4p.m., for London, 
and on Tuesday, the 23rd inst., at 12 noon, for 


Country. 

% _ ‘ 
THE METROPOLITAN  FREE- 
HOLD LAND COMPANY, LIMITED. 
Capital £300,000, in £5 Shares. 

First Issue £150,000, payable £1 on application, 
£3 on allotment, and the balance at three 
months’ notice. 
£50,000 reserved for subscription by the 
Directors and their friends. 








THE FREE- 
HOLD LANDCOMPANY, LIMITED. £5per 
cent, rer annum, secured for five years, when it is 
expected the revenues of the Company will be snffi- 
cient to pay divideads of £10 per cent. per annum. 


" 
THE METROPOLITAN — FREE- 

HOLD LAND COMPANY, LIMITED, avails 
itself of the recent changes in the law in reference to 
land conveyances. The Company’s lands will be let 
on perpetual rent charges (subject to redemption at 
the option of the tenant), and not on short term 
Jeases, as is usual in London. 


HE METROPOLITAN — FREE- 

HOLD LAND COMPANY, LIMITED. The 
above plan will be a great inducement to persons 
selecting sites on the Company’s Estates, and thus 


material'y assist the Company in dealing with their 


lands. 
METROPOLITAN  FREE- 


HE 
T HOLD LAND COMPANY, LIMITED, has 
purchased in the suburbs of London 465 acres of 
excellent freehold land, and will at once proceed to 
develop the same on this principle. 


2 
THE METROPOLITAN  FREE- 

HOLD LAND COMPANY, LIMITED, Plans, 
Valuations, Prospectuses, and Forms of Application 
may be obtained at the Bankers, The London and 
Provincial Bank, London, and Branches, or cf the 
Secretary, HENRY BROWN, F.C.A., 7, Westminster 
chambers, Victor'a street, S.W. 


METROPOLITAN 








PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 
REDUCED RATES OF PASSAGE MONEY. 

SpeciAL RETURN TICKETS. 

Departures (Fortnightly) for— 
CALCUTTA, MADRAS, and From Gravesend, 

CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN _— Brindisi, wv 

y rom Gravesend, 
ADELAIDE, 7 Thursday, 12.30 p.m. 
esaeas ee From Brindisi, Monday 
4 ’ ’ 
EGYPT, ADEN, BOMBAY, i Every Wednesday. 


London Offices—122 Leadenhall strect, E.C., and 
25 Cockspur street. 


[October 20, 1883. 


te 


NEW ZEALAN 
PROVINCIAL DIS TRICT OF OTAGO 


(JTAGO HARBOUR BOARD fyp 


PER CENT. LOAN OF £2004 

In Debentures to bearer of £100, re —- 
on Ist Januarr, 192), © at per 

Interest accrues from’ [st July, 1893 

ABRIDGED PROSPECTUS.” 
The Colonial Bank of New Zealand are. 
by the Otago Harbour Board to n 
= oe a a which consist, 

oO each, repayable to ne : 

London or New Zealand. at the option of the fo e 


| 


egotiate the sale | 
3 Of 2,000 Deben. | 


en Ist January, 1921, and of which 100 Dehenae 


equivalent to £10,00), have already been dis 


The Debentures bear interest at 5 per Cent. perannum 


tures, | 
posed of, | 


accruing from Ist July, 1883, and payable by coupons | 


half-yearly on Ist January an 
Colonial Bank of New Zealand 
Zealand, 
“ones, 1884. 
e Loan is to be expended on works 

for the im rovement of the bar at Sang ene — 
that vessels drawing 23 feet of water may safely 
enter the harbour, and on certainother harbour works 
connected with the further extension and improve- 
ment of the Reclamation Scheme, and additional and 


necessary important excavations in the Docks, | 


Basins and Channels in the Upper Harbour, 

The present Loan is secured on all Rents, Tolle 
and Dues ofthe Otago Harbour Board, and on all 
Lan‘is the prop2rty of the Board, which consist of 
Town Lands, lands reclaimed and to be reclaimed 
from the sea, according to plans of ‘‘ The Harbour 
Board’s Scheme of Improvements,” and of Lands 
purchased for purposes connected with the said 
Scheme of Improvements,and for the better manage. 
ment of the Harbour, subject to two prior charges, 
amounting together to £450,000. 

Of the above amount £250,000 is repayable by 
annual drawings at par, by which it is estimated 
this sum will be wholly paid cff within 30 years from 
the present time. The Debentures already drawn 
amount to £10,800. 

The Colonial Bank of New Zealandinvite Tenders 
for the whole or any part of the above issue of 
£200,000, less the 100 Debentures (say £10,000) al: 
ready disposed of. 

Such Tenders are to be lodged with the Bank, 
on or before Tuesday, the 23rd instant, not 
later than 2 o’clock p.m., at which hour they will be 
opened in the preseuce of any applicants who may 
see fitto attend. 

The Debentures will be allotted to the highest 
bidders, but no Tenders will be accepted at a less 
price than £95 fer every £100 of Debentures. 

Full prospectus and forms of Tender may be 
obtained at the London Office of the Colonial Bank 
of New Zealand, where the documents referring 
to the present issue of Debentures may be inspected, 
The Colonial Bauk of New Zealand, 13 Moorgate 

street, London, E.C., 12th October, 1833. 





A COLONEL, RETIRED FROM 

the Army, of business habits, WISHES for daily 
OCCUPATION, at a moderate salary.— Address, M. E. 
care of Messrs W. W. Wynne and Son, 40 Chancery lane 
London. 





ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. | 





OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
ts use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
acilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade, 





PRESIDENT. VICE-PRESIDENT. 
HENRY HUCKS GIBLS. H. R. GRENFELL. 
SECRETARY. 
G. J. FRASER, 34, LEADENHALL Street, E.C. 
Ee 





THE SILICATE 


PAINT COMPANY, 


(J. B. ORR & Co, Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE, 


(ORR’s PATENT) 


“DURESCO,” 


Silicate Paints 


LONDON OFFICE—46 CANNON STREET. 
LIVERPOOL—32 SEEL sTREET. 
GLASGOW—173a Sr VINCENT STREET. 


@ Washable Distemper, 


and Colours. 


WorKS: 
CHARLT ON, 
LONDON. 


4 ist July at the | 
» In London or New | 
The first coupon wiil be payable _ the 


| 
| 
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wanks, Xt. 
OF CANADA. 





RIAL BANK 


reserve Fund, $460,000. 

Credit of the Head 
» Ontario and Manitoba, 
issued by the Agents of the 
Messrs Bosanquet, Salt, 


ee 


\N given to Canadian collec- 
jirect to the Head Office of the 
gh its London Agents. 

eader lane, Toronto. 

D. R. WILKIE, Cashier. 


LONIAL BANK OF 


JEW ZEALAND. 

. of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; 
000; Reserve Fund, £40,000. 

No. 13 Moorgate street, E.C. 

i Demand remittances cabled. 


- PT @ 


n Toronto, or throu ; 
ington street, and Le 


— 


, om 


aw 





oa @ 


for fixed periods at liberal rates 
hich my be learned on application. 
“ DAVID MACKIE, Manager. 


init ALL TO 
VION BANK OF AUSTRALIA 
(Limited). Established ar 


Reserve ibility of proprietors 
PRS of CREDIT an 
re granted on the Bank’s 


hout the Colonies of Australia New 
PHIC REMITTANCES are made to 
BILLS on the Colonies are negotiated and sent for 


DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


K OF NEW SOUTH WALES 


Established 1n 1817. 
Loxpon Orrice—64 Old Broad street. 





Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Secretary. 


RA BANK (LIMITED). 


ESTABLISHED IN 1833. 

RESERVE FuNpD, £190,000. 

|, Heap Orrice—Nicholas lane, Lombard street, London. 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 

| the terms customary with London Bankers, and in- 

| terest allowed when the credit balance does not fall 





CarrraL, £1,000,000, 





Deposits received for fixed periods on terms to be 
ascertained on application. 

Biuis issued at the current exchange of the day on 
Bank free of extra charge, 
ed or sent for collection. 
SALES AND Purcuases effected in British and 
in East India stock and loans, and 
the same undertaken. 

y, Navy, and Civil pay and 


any of the Branches of the 
|| and approved bills purchas 


the safe custody of 
Interest drawn, and Arm 


Every other description of Banking Business and 


British and Indian, transacted 
J. THOMSON, Chairman. 


a 
Hone KONG AND SHANGHAI 
BANKING CORPORATION. 

000. Paid up, $5,926,765. 

Fund, $3,198,336. 


| Covet oF Directors anp HEAD OrFicz ms Hone 


Commrrrer in LoNpon. 
tts, Esq., Carshalton, Surrey. 
nson, Esq. (of Messrs T. A 
(of Messrs E. and A. Deacon.). 


ANAGER—David Mc 
Senden ond thd cLean. 





. Gibb and Co.). 


y Banking Company, 


BRANCHES AND AGENCIES, 
San Francisco 


go ¥ 
Drafts upon a 
riods at rates 


on issue Lette . 

negotiable oe ae of Credit and Cir- 
merica, for the 

urrent Accounts for th 


returning from Cc 


2 


the convenience 
hina, Japan, and 


eipt of the advice of 
d 
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SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E~—Epixsvrcu. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £640,000. 





LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, 
home and foreign travelling, also for business purposes. 


are taken charge of, Dividends Collected, and investments and Sales of 


CUSTOMERS’ SECURITIES 


all descriptions of Securities effected. 


available in all parts of the World, are issued for 


_At the London Office of the Bank, and at the Head Office and B z ; 
description of Banking Business connected with Scotland is also ae ee 


Yy WAT Ty 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 

HEAD OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 


The London Office receives Deposits for fixed | 
periods, at rates which may be ascertained on | 


application. 
R. D. BUCHANAN, Manager. 
_No. 29 Lombard street, E.C._ 


[HE 


SOUTH AFRICA (Limited). 


(Bankers to the Government of the Cape of Good | 


Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital 4,000,000 
Paid-up Capital ......... 1,000,000 
PO II isciiuccesctusrdseneoncadeucion 530,000 





This Bank grants Drafts on the principal towns in | 
the Cape Colony, Griqualand West (Diamond Fields), | 


Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on one for one year and longer 
periods, at rates which may be ascertained on 
application. R, STEWART, Chief Manager. 


QQ RIENTAL 


CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Reserve Liability under Charter, £1,500,000. 
Court OF DIRECTORS. 
CuarRMAN—John Young, Esq. 

George Arbuthnot Esq. Sir W. Baynes, Bart. 
Alex. Forrester Brown, Hugh David Sandeman, 


Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 
Esq. Robert Stewart, Esq. 
James Fraser, Esq. 
BANKERS. 


Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 
23 St Andrew square, Edinburgh. 
FoREIGN BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauritius, 
Melbourne (with Agencies at several inland towns), 


Point-de-Galle, Shanghai, Singapore, Sydney (with | 


Agencies at several inland towns), Yokohama (with 
Agency at Kobe). : 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in most 
parts of the World. ) 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 


for constituents. They also receive Deposits for | 
fixed periods, on terms which may be ascertained at | 


their Office. 
Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street London, 1883. 


= 
BANK OF NEW 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up £1,000,000. 
Reszerve Fund, £600,000, 

Heap Orrice — Auckland. 
BrRaNCHES AND AGENCIBS. 

In AustrAlia—Melbourne, Sydney, and Newcastle, 

In Fiji—Levuka and Suva. : 

In i Zealand—Auckland,Blenheim,Christchurch, 
Dunedin, Invercargil!, Napier, Nelson, New Ply- 
mouth, Wellington, and at 93 other towns and 
places throughout the Colony. 

a The Bank —_ — 
mcies, and transact every a 

Sichoess ‘conected with New Zealand, Australia, and 

Fiji, on the most favourable terms. 

The Londcn Office receives fixed 


ascer‘gined on application. ‘ 
: F. LARK WORTHY, Managing 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


Director. 


| Queensland. 


STANDARD BANK OF 


BANK. 


William Walkinshaw, Esq. | 


LON DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orrices—88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Bills negotiated and purchased. 
DEPOSITS received for fixed periods, at rates 
which may be known on application. 
JOHN SUTHERLAND, Secretary. 


vy v v 
BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
COIINIE ncecicceseecenss cos nie 
Reserve Fund ............... £250,000 
HEAD Orrick—54 Old Broad street, E.C. 
DRArTs AND LETTERS OF CrepiT IssuED. 
BILLS BouGuT AND COLLECTED. 
Deposits RECEIVED FOR FixeD Perriops at the 
, following rates:—Four per Cent. per annum for Six 
| Months ; Five per Cent. for One, Two, or Three Years. 
WM. G. CUTHBERTSON, General Manager. 


_ vr 7 
C OMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Paid-up Capital £600,000 
Reserve Fund ... £635,000 
The London Board of Directors grant letters of 
credit and bills of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Queensland. 
Bills purchased or forwarded for collection. 
DEPOSITS received for fixed periods on 
which may be ascertained on application. 
London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 





terms 


“(THE NATIONAL BANK OF 


AUSTRALASIA. 
| Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £500,000. 
Reserve Fund, £310,000. 
OrFices—149 Lealenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collee- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

' W. W. OSWALD, Manager. 
7, , 7 ~~ ) . 7 
BAN K OF NEW ZEALAND, 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £600,000. 

Heap Orrick — Auckland. 

BRANCHES AND AGENCIES. 


| In Australia—Melbourne, Sydney, and Newcastle. 


In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 93 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of re 
Business connected with New Zealand, Australia, an 
Fiji, on the most favourable terms. , 

The London Office receives fixed deposits of £50 


| and upwards, rates and particulars of which can be 


ZEALAND. | 


ascertained on application. ; ; 
, F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 





THE BANK 
In 


| in the Provinces of Quebec, Ontario, Nova 


| San Francisco, and 


on all their Branches and | 
re Oe cel | America and Coupons for Dividends on American 
deposits of £50 
and upwards, rates and particulars of which ean be | aie 


House, E.C 
OF 


NORTH ee 
corporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS LETTERS of CREDIT on its meet 
cotia, 
New Brunswick, and British Colurbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
Manito ba, payable on represen- 
tation, free of charge. 


Also purchases, or forwards for collection, Bills on 


BRITISH 


Stocks, and undertakes the purchase and sale of 
stock and other a oo — = a 
i d the Uni tates. its received i 
loskenll ; at rates be obtained on 

ication.—By order of the Board, 
a apenas A. G. WALLIS, Soerctary. 
3 Clement’s lane, Lombard street, London, B.C. 
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| CHARTERED BANK OF INDIA, 
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A 


L 
taking the cashing of Coupons at due dates. 


Cs 


troductory observations, was moved by the Chairman, and deing seconded by John Jones, Esq., was Order, 1879). 

carried unanimously :— Authorised Share Capital..... £57,500 00 
That an interim dividend for the half-year endei 39th June last, at the rate of 7 per cent. per annuin Share Capital raised..........-- nee 

(free of income tax), be now declarad, payable on ani after the 24th instant. Intended issue of £38,750 £4 per cent. Debenture 


secoade! by S. W. Page, Esq., and carried unanimously, the proceedings terminated. 


} Acton. Camberwell. Forest Hill | Peckh 3Tooti 
| Addiscom) | Camden Town Hampstead. — iTooting. 7 3 ERS 
| ‘Anerley i @ : mps.eac. Poplar. Turnhim Green. ama | H 
; than Cupham. . Harrow Road. Putney. Upper Norwood. T° CAPITALISTS AND yen 
cane (apham Junction. Highzate. St. John’s Wood.| Wandsworth. REQUIRING SAFE _ ne jess baa 
Rermondse Falrn “0 | Holloway. Shepherd's Bush| West Brompton. WANTED, three GENTLEMEN We bation imil: 
on caeeiti — Town. Bouse Norwood. Wimbladon. £3,000 each to join others ee on 
Nort} Dia ae tan ‘urn, Stepney. s, for the purpose “% is 
1 Bi Nort! | pemes Park. Lower Norwood Straathan. | cease sound Undertaking: To wit 
i| bri , orest Gate. Notting Hili. Sydenham. { veanibili f risk, and the minimum Pp 
4 Derdeee Mncuren xy ; ) possibility of risk, anc ae apts employed 88 
i COUNTRY BRANCHES — Bristol, Honiton, Ottery St. Mary, Sidmouth. 30 per cent. No finarci#. 08” airect with thepee 
| ee a ee i mediaries. Communication 180M. investié 
Every deserint: ate aT immediately interested, and the i solicitors 98% 
‘Very Gescription of Ranking Business transacted. is solicited. Principals or a eppreation 
“OR : treated with.—Further particalats) | 1)" gojicita” 
G. T. GOODINGE, » Joint Mes:rs Champion, Robinson, #0 0. 
WM. HERBAGE,  { General Mangers. mes chambers, lronmonger iane, E.0- 
i T. LISCOMBE, Assistant Manager Moira * 
— SonenaianINneaeeae eee 
Sess ~ 


NATIONAL BANK OF INDIA, LIMITED 
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Head Office39a2 THREADNEEDLE STREET, LONDON. 


Banhkers—Bank of England, National Provincial Bank of England, National Bank of Scotland, 





The Bank grants DRAFTS, negotiates and collects BILLS of EXCHANGE payable at Bombay, Calcutta, Madras, Kurrachee Colo 
ng Kong, Singapore, Shanghai, and Foochow, on terms which may be ascertained at the Office. ’ mbo, 
iD Ug, « ine >» * Bia, © supe i - ‘ *,° : - 

° “The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe cr 


; ee ae istody, and reali 
terest and dividends as they become due. It also COLLECTS PAY and PENSIONS, and generally transacts every description ot Bank 
gency business connected with India. i : ; 
= “The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained at the Office. 





‘ j . tama -) JOHN H. DAVIS axp on 
C K Ei D l i L Y O N N A | S ° lJ BANKERS AND som ro 


ESTABLISHED 1863. “a No. 17 Wau street, New Yorr, USA 
CAPITAL, 200,000,000 FRANCS (£8,000,000). MEMBERS OF THE NEW YORK AND PHILA 
HEAD OFFICE, PARIS. DELPHIA STOCK EXCHANGES, 


RANCHES at Lyons, Marseilles, Lille, BorJeanux, Dunkerque, Rouen, Mentone, Nice, and all Pricciral 


PRIVATE TELEGRAPHIC WIRE conn 


, t France; a!so at Algiers and Oran. | P 1 ti 
ore : re : , ar ; | Philadelphia and Baltimore. ecting with 
‘OREIGN BRANCHES—St. Petersburg, Madrid, Cons.antinople, Alexandria, Cairo, Port Said and aes 
Geneva. ACCOUNTS of Banks, Bankers, and dthers received, 
LONDON AGENCY, 40 LOMB4RD STREET, E.C. INTEREST allowed én daily Balances, 


STOCKS and BONDS Bought and § Com- 
Manager, P. MAILLARD. mission in New York ‘other lending i 
; New York and all oth ding Citi 
the States. or leading Cities of 
INTEREST and DIVIDENDS Collecte regular 
clients without charvze. — 
PARTICULAR ATTENTION given to the Select 
and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, && 


The Crédit Lyonnais sells and collects drafts, mikes telegraphic payments in all foreign cities? 
nd also grants letters of credit, and transacts every kindof Foreign Banking Business. ‘The Creiit 
ynnais also receives from approved customers BONDS ON DEPOSIT FOR SAFE KEEPING, under- 


INFORMATION FURNISHED GRATIS whenever 
desired on all matters relating to American Railroad 
and other properties. 


TONYD AC Y LT * 
Al Ss I R AL | A, AN D C H IN A, As we never have any interest in the market our. 


MINA NATDM MIpD ry ,o TV T , selves, our business being EXCLUSIVELY : 
HATTON COURT, THREADNEEDLE STREET, LONDON, MISSION, and invariably decline to become Ages 
for the placing of Bonds or Shares of any kind, we are 
enabled to execute all orders intrusted to our care 
with despatch and the strictest impartiality, 

! 

| 

| 





Incorporated by Royal Charter, —— “= ae 
ae THURBERS, GATES, & (C0, 
9 & 11 Fenchurchavenue, London, ECg 
H. K. & F. B. THURBER & CO., 
New York. 
Baskers—THE BANK OF ENGLAND 
DRAFTS Issued and Bills Negotiated and Collected. 


PAID-UP CAPITAL, £800,089. RESERVE FUND, £220,000 


COURT OF DIRECTORS, 1883-4. 


WILLIAM CHRISTIAN, ESQ. | WILLIAM MACNAUGHTAN, ESQ. DEPOSITS received from Merchants of 
FREDERICK W. HEILGERS, ESy. WILLIAM PATERSON, ESQ. China, South Africa, Australia, New ‘ealand, 
JOHN JONES, ESQ. J. R. BULLEN SMITH, ESQ., C.S.I. South America, upon which Interest wi be allowed 
EMILE LEVITA, ESy. LUDWIG WIESE, ES«). at Half per Cent. below the Bank of Eu, rate. 





Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 


A. P. TURNER & CO. 


207 WALNUT PLACE, PHILADELPHIA, 


, | SALERS IN RAILWAY BONDS. 
AGENCIES AND BRANCHES. DEALERS IN RAILWAY B¢ 


BOMBAY | RANGOON ! SOURABAYA HONG KONG magmamdeace eolictie 
CALCUTTA PENANG |  YLOILO SHANGHAI eee a 
COLOMBO SINGAPORE | MANILA YOKOHAMA 


ARYAS BATAVIA FOOCHOW ( Pitapetrata Stock EXcHANGs. 


Members) New York Stock EXCHANGE 

LD 

MINUTES of an EXTRAORDINARY GENERAL MEETING of the Shareholdera, held at the HE VENTNOR GAS AND WAT 
r - . - en 4a + sar she 

anno strect Hctel, Wedneeday, the 17th Cay of October, 1333; Wil!’am Paterson, Esq., in the chair :— T COMPANY (ander The Ventnor Gas and 

The advertisement convening the meeting having been read, the following resolution, after soma in- | Water Act, 1866,a.d The Ventnor Gis ani Water 








With a cordial vote of thanks to the Directors and Officers of the Bank, moved by A, Morrison Esq Stock. Forming a first charge on the Company# 
: ” | property. Luterest payable half-yearly. 





' i 5] llin the exist 
WILLIAM PATERSON, Chairman. The Directors having resolved to call Nt the 


i es of the Company, 
camel Stock in pace thereuf, they 


ONDON AND SOUTH - WESTERN — BANK, | fisiegiyigetwist iti" ean’ 


ot less than £100. : 

] ] M J ¥ E D m Particulars and Forms of Tender may be obtained 
4 4 \ rms 

. 7 at the Compary’s offices, or before Wed 4ay, 


Tenders to be sent in on 








Subscribed Capital, £1,000,000. Paid-up £200,000. Reserve Fund, £30,0C0. Se By order, DARWIN, 
a F H. My 
; setae 
Heap Orrick: 7, FENCHURCH STREET, E.C 5 oa 
vas © ’ 4a - b aha tee , Yn { W. Offices, 
Loxpox Braxcites : West End, 27, Recent Fa The Ventnor Gas and Water 


Ventnor, October 15th, 1833. ae 

















